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JJ HEMEJUIEHHOI'O PACKPBITHUA 14 nexabps 2011 r.

OAO A®K «CUCTEMA» OBBSBJISIET HEAY/IMPOBAHHBIE
®UHAHCOBBIE PE3VJIbTATBI
TPETBEI'O KBAPTAJIA, 3ABEPIIMBINETOCS 30 CEHTSIBPS 2011
TOJIA

MockBa, Poccnss — 14 nexabps 2011 r. — OAO ADK «Cucrema» (nanee «ADPK» wium
«['pynmay) (LSE: SSA), kpynneiimast B8 Poccun u CHI' nyOnuuHas nuBepcudUIIMpOBaHHAS
(duHAHCOBAsI KOPIOPALKS, CeroAHs 00BsIBUIIA HeayIMpOBaHHbIE (PMHAHCOBBIE pe3ynbTaThl mo US
GAAP 3a tpertnii kBapTai, 3aBepmuBiuiics 30 cenTsaops 2011 r.

OCHOBHBIE ITOKA3ATEJIN TPETBEI'O KBAPTAJIA

° Bripyuka Beipocna Ha 23,4% 1O CpaBHEHHIO C aHAJIOTMYHBIM MEPHUOJIOM MPEIbIIYIIErO
roja u coctaBmia $9,0 mip.

o [Tokazarens OIBDA yBemmumiicst Ha 16,8% 1Mo cpaBHEHHIO C aHAJOTHYHBIM TEPUOJIOM
npepiayiero roaa a0 $2,2 mapa., mapxka OIBDA cocraBuina 24,4%.

° OnepannonHas npuoObUTh BhIpocia Ha 21,2% 1o CpaBHEHHIO C aHAIOTUYHBIM TEPUOIOM
npeapiayiero roaa ao $1,4 Map., onepannonHas Mapka coctasuia 15,2%.

o Uucras npudsuib B none ADK ysenmuunacs Ha 74,9% 1O CpaBHEHHIO ¢ aHAJIOTMYHBIM
MIEPUOJIOM TIPEABIAYIIEro rofaa u coctaBmia $319,5 mnH. o cpaBuenuto co $182,7 miH. B
3 kB.2010T.

. Uucreiit gonr Ha ypoBHe KopnopaTuBHOro meHrpa cHusmics Ha 77,6% 1O CpaBHEHUIO C

aQHAJIOTUYHBIM TIEPUOIOM TipeasiayIero roaa ¢ $1 937,0 mun. 1o $433,2 muH.
OCHOBHBIE KOPITIOPATUBHBIE COBBITUS TPETBEI'O KBAPTAJIA
o 3apepriena npojaxa 63% momm B OAO « CUTPOHUKC» komnanuu OAO «PTH».

o BAO «WuTypuct» u Thomas Cook Group Plc 3aBepmmim cienky 1O CO3AaHUIO
COBMECTHOI'O TPEANPUATUS Ha OCHOBE TYPHUCTHYECKOTO W po3HUYHOro OuszHeca BAO
«UuTtypruct». ADK «Cucremay 3axemkupoBaia pUCKM OT KoJeOaHMH CTOMMOCTH aKUUi
Thomas Cook.

. Komnanus OAO «Cuctema ®@unanc» npuobdpena 17 813 600 o6pikHOBeHHBIX akiuii OAO
A®DK «Cucrtemay 11 UCMOJIb30BAHUS B KOPIIOPATUBHBIX LIETIAX.

. Padasne Haranerssinn HazHadueH CtapiiuM BUIE-TIPE3UIEHTOM - PYKOBOIUTEIEM OU3HEC-
enuHuLbl «Pa3BUBarONINECS aKTUBBIY.



® YTBCp)KI[eHBI H3MEHEHHs B cocTaBe kommuTeToB CoBera AUPEKTOPOB W HU3MCHCHHUSA B
ITOJIOKCHHUAX O HUX.

. A®K nonyunna unaukatuBHoe npemioxeHne or OAO «MTCy» o npuobperenun 100%
noia B 3A0O «Cucrema MuBenuyp», 100% nouepuerd komnanuun A®K, 3a 10,56 mupa.
py6. Caenka Obla 3aBepIleHa MOCcae OTYETHOTO MePro/Ia.

Muxaun Hlamonun, [pesunent ADK «Cucremay, OTMETHI:

«ADPK «Cucmemay O0ocmuena CUibHbIX pe3yibmamos 6 mpemvem Keapmaie, OMpadcaoujux
cmabunvheli. pocm nopmaens «bazosvie axkmuswvly u  yayuwarowuecs @urancosvie U
onepayuoHusie nokazamenu ousHec-eOunuysl « Pazeusarowuecs akmugoly.

Boccmanosnenue nokazameneti  penmabenrvnocmu  OAO «MTC» cmano pesyromamom
peanuzayuu cmpamecuu, HAyeieHHOU HA Yayuulenue Kavecmea aboHeHmCKol 6a3zvl u pocm
nompebnenus ycuye. Obvemwvl 006wiuu 6 OAO AHK «bawnepmuvy evipociu na 2,7% 6 mpemvem
Keapmare, u, Kaxk oxcuoaemcs, pocm 00oviuu 6 20011 200y oocmuenem 5%.

Komnanuu nompebumensckoeo cexmopa u3 nopmepens «Pazeusarowuxca axmugosy
npoooaxcarom O0emMoHcmpuposams  yeepenuviti pocm. 'K «/Jemckuti  mup» Odocmuena
3HAUUMENILHO20 VBENUUEHUSI GbIPYUKU U CONOCMABUMBIX npoldadxc. 1000601l pocm noxazamens
OIBDA ¢ I'K «Meocu» u OAO «CMM» cocmasun, coomeemcmeenno, 154% u 165%. AKPD
«MBPP», ommemug cyujecmgenHulll NOMmpeoumenbCKuti CHpoc Ha yeiya2u MOOUIbHO20 DAHKUH2A
U npooadxcu Kpeoumuvlx NpoOYKmMo8, OCYWeCmEUl NOIHOMACWMAOHbIN 3aNnycK NpoeKkma no
peanuzayuu OaHHbIX yciye yepe3 wupokyio posnuunyro cemv OAO «MTCy». B yenom, OIBDA
nopmgbens «Paszsusarowuecs akmuewvly 6blul1a HA NOJIONHCUMENbHOE 3HAYEHUe — 8 MOM YUCe,
brazooaps nonyuenuro npubviiu om coeaku BAO «Humypucm» u Thomas Cook u pocmy
KOHMPAKMO8 MeNeKOMMYHUKAYUOHHO20 U 0DOPOHHO20 Ce2MEHMO8 8 00beOUHEeHHOU KOMNAHUU
OAO «PTH».

B meuenue nocneonux mpex nem ADPK «Cucmema» npeOnpunHumania axmueHvle wazu no
ousepcuguxayuu nopmehens, u ce20OHAUIHUE Pe3YIbMamvl OeMOHCIMPUPYIOM NPOUZOUUEOULYIO
mpancghopmayuro.  CoOanancuposanHas  6vlpyuka, pacmywjue  OUBUOEHOHble  NOMOKU,
KOHCep8amueHvlli N0OX00 K YNPAGIEeHUIO 00120M U CIMAOUTbHBIU OEHENCHbIU OAIAHC OMPANCAIOM
cunvHetwyro unancosyio nozuyuro ADK «Cucmema» cpedu poccuickux KoMnauut. Imo
N0360JI5lem  HAM NOCIe008aAMeNbHO pPedu308bleams HAWy cmpamezuio ougepcugpurayuu,
Gdopmupya napmuepcmeo 6 Hepmexumuyeckou Oompaciu, OCYWecmelss nepevie uacu 8
CeNbCKOXO03AUCMBEHHOM CEKMope U UCCAedYst Opy2ue 803MONCHOCTU, BONIOUEHUE KOMOPbIX, Mbl
yeepenvl, Oydem cnocodcmeosams CO30AHUI0 3HAYUMENbHOU AKYUOHEPHOU CMOUMOCMU 8
KPAMKOCPOUHOU U CPEOHECPOUHOU NePCNEeKMUBE).

HNudopmanus 0 KoHPepeHI-3BOHKE

Menemxment ADK npoBeneT KOH(EPEHI-3BOHOK JUIs aHATUTHKOB cerogus B 9.00 (Huro-Hopk)/
14.00 (Jlommon)/ 15.00 (CET)/ 18.00 (MockBa) st mpe3eHTallud W OOCYKJICHHsI MTOTOB
TPETHETO KBapTaJa.

Jlnis ygactusi B 3BOHKe, OXalylicTa, HabupaiiTe cieayromue Homepa:

BenukoOpuranus/ Mex1yHapoAHbIi 3BOHOK: +44 20 7190 1530
CHIA: +1 480 629 9692

Ha3Banue koHpepeni-3Bonka: «Sistema 3Q 2011 Financial Resultsy.

3anuce KOH(pEpEeHI-3BOHKa OyAeT IOCTyNMHa Ui MpOCHyIIuBaHus Ha caite Kommnanuu
WWW.sistema.ru B TeueHne 7 IHEH mocie MepOnpHUsITHS.



http://www.sistema.com/

At mosydeHUsI IOMOJIHUTEJNbHOW HMH(OpMANUM, MOXKAJIYHCTAa, TMOCETHTE CalT
Www.sistema.ru nim odpamaitech:

IR-cimyx06a [pecc-cmyxba
EBrenwnii YyiikoB KOnusa benoyc
Temn.: +7 (495) 692 11 00 Temn.: +7 (495) 730 1705
ir@sistema.ru pr@sistema.ru


http://www.sistema.com/
mailto:ir@sistema.ru
mailto:pr@sistema.ru

OCHOBHBLIE ®PUHAHCOBBIE IOKA3ATEJIN!
(B man. oonn. CLUIA, 3a

UCKTIIOYEeHUEM CYMM, YKA3AHHbLX 6 I/I3MeHeH“e I/ISMeHeH"e
- aKW’O)’ 3 kB. 2011 . 3 kB. 2010 1. 3a roa 2 kB. 2011 r. 3akBapra’a
Bripyuka 8 998,6 7290,3 23,4% 89514 0,5%
OIBDA? 21917 1876,8 16,8% 2 220,6 (1,3%)
OneparrioHHas IpUObLTH 1 366,8 11275 21,2% 13381 2,2%
Hluctas npuoLLIL B K10718 319,5 182,7 74,9% 332,0 (3,8%)
ADK

baszoBas u pazBoaHeHHas

NpHOBUTH Ha aKUUIO (B EHTaX 3,44 1,97 74,8% 3,58 (3,8%)

CIITA)

OB30P ONNIEPAITMOHHBIX PE3YJIBTATOB I'PYIIIIbI

KonconuaupoBannas Bbelpyuka A®K Beipocia Ha 23,4% 1O CpaBHEHUIO C aHAJIOTMYHBIM
NEpPUOAOM MPEABIAYIIETro roja, 4To, Mpexae Bcero, orpaxaeT xopouue pesyiapratel OAO AHK
«bamHedTh» BeeaCTBHE pocTa 1IeH Ha HE(PTh B TOJAOBOM CpPaBHEHUH, a TaKKe OpPraHMYECKHi
poct OAO «MTCx». Beipyuka I'pynnsl yBenuuunach Ha 0,5% 1o CpaBHEHHIO € MPEABLAYIIUM
KBapTajJoM B pesyinbrate pocta Bblpyukd OAO «MTC» B cuiy ce30HHBIX (akTOpOB HU
YCTOMYUBOTO POCTa MOTPEOJICHUS YCIIYT TOJIOCOBOM CBSI3M M MEPeJadn JaHHBIX, POCT BBIPYYKH B
JIOJUIAPOBOM BBIPKEHMM ObUI YaCTUYHO 3IMMUHUPOBaH pocToM Kypca nosiapa CHIA 1o
oTHomeHHIO K pyomo. Ha «basoBeie aktuBbl» ['pynmer  mpuxomutcs 90%  obmieit
KOHCOJUAUPOBAHHOU BbIpyukH B 3 KB. 2011 1.

Kommepueckne, agMUHUCTPAaTUBHBIE U YIPABICHYECKUE PACXObl OCTAIUCh HAa YPOBHE 3 KB.
2010 r. u 2 kB. 2011 ., HECMOTpPSI Ha POCT KOHCOJIUAMPOBAHHON BBIPYUKH 10 CPAaBHEHHUIO C
AQHAJIOTMYHBIM [IEPHOJOM IIPEIBIAYILErO IOJa.

Pacxonel Ha M3HOC M amopTH3anuio yBenuuuiauch Ha 10,1% 1o cpaBHEHHIO C aHAJOTMYHBIM
MIEPHOIOM TMPEABIYIIETo To/1a B OCHOBHOM B pe3yibTare 3arutanupoBaHHoro pocra CAPEX B
OAO «MTC», mpu sTOM nNOKa3arenb CHU3WICA Ha 6,4% IO CPaBHEHHIO C TNPEABIIYLIUM
KBapTaJoM B CBSI3U ¢ pocToM Kypca jgoutapa CIIA no otHomeHuto K pyoro.

B 3 xB. 2011 r. mokazarenr OIBDA I'pymnmer yBemumumics Ha 16,8% 1m0 cpaBHEHHIO C
AQHAJIOTUYHBIM HEPUOJIOM MPEIBIAYIIEr0 ToAa, YTO OTPakaeT XOpOIIUe pe3ybTaThl Ou3Hec-
enuHUIBl «ba3oBbie akTHBBIY. [0 cpaBHEHHIO C MpeABLAYIIMM KBapTajioM moka3atens OIBDA
camsmics Ha 1,3% B ocHOBHOM B pe3ynbTare ykperuieHus noiiapa CIIA mo oTHomeHHio k
pyoito B 3 kB. 2011 1. Ha moka3zatens OIBDA oka3zanm BiIHsHUE YBEITHYHBAIOIIUECS PACXOIBI TTO
HajioraM He(TsaHOro OW3Heca, YTO SBWJIOCH OCHOBHON NMPUYMHON 3aMelIeHus pocTa. Mapxka
OIBDA HecKoJbKO CHH3WIIACH IO CPABHEHUIO C MPEABITYITUM KBapTaioMm ¢ 24,8% no 24,4% B
CBSI3U C POCTOM J0JIM HU3KoMapkuHaIbHbIX onepaiuii B OAO AHK «bamnedTs.

B 3 kB. 2011 . koHCONMMIMpOBaHHAs uyncTast MpuobUTH B osie ADPK yBenunuunack Ha 74,9% 1o
CPaBHEHHIO C aHAJIOTMYHBIM MEPHUOJOM NpEAbIAyINero roga u cocraBwia $319,5 muH. 1O
cpaBHenuto ¢ $182,7 man. B 3 kB. 2010 r. PocT B OCHOBHOM cTan pe3ylibTaTOM yBEIWYCHUS
yucTod mnpuObuin «ba3oBbIX aKTUBOB», mpexjae Bcero uucto npuosuim B OAO AHK
«bamHegTh», a Takke NpU3HAHMUA NPUOBUIM OT MPOJAXXKU 3HEprocObITOBOM kommanun OO0
«QHepreruueckas cobiToBas Kommnanus bamkopToctanay.

! dunancoBbie nokasatem 3a 2 kB. 2011 1. 1 3 kB. 2010 I. MepecynTaHBI 1A OTpaXKeHHs d((EKTa MPEKPALICHHO AEATETLHOCTH
2 Cwm. Ipunoxenne A: onpenencuue u cootsecerne OIBDA u dunascoBBIX nmokasateneii US GAAP.



OB30P ONNEPAITMOHHBIX PE3VJIBTATOB IO BU3HEC-EIMHULIAM®

BU3HEC-E/IHHHUI]A «bFA30OBBIE AKTHBbI»*

(B s donn. CLIA) 3kB.2011T. 3 kB.2010T. mMe:l:: }r[f:; 2 kB. 2011 1. iml\:;:;::ﬁ
Bhipyuxa 8 098,6 6 409,7 26,4% 8 061,7 0,5%
OIBDA 22798 19779 15,3% 2338,3 (2,5%)
OrneparioHHast pUObLTL 15344 1293,3 18,6% 1535,2 (0,1%)
‘lucras npuGhL, B 1071€ 529,3 459,2 15,3% 582,2 (9,1%)
ADK

3a10/5KEHHOCTD® 10 695,0 10 177,4 5,10% 11 752,8 (9,0%)

B 6usnec-enununy «ba3zoBble akTuBBD BXOAAT komnanuu OAO «MTCx» (MTC), OAO AHK
«bamHedTh» («bamHedTh») 1 OAO «baukupanepro» («baikupaaeproy).

Bripyuka Ousnec-eaunuibl «ba3oBble akTuBb» Bblpocia B 3 kB. 2011 1. Ha 26,4% K
AQHAJIOTMYHOMY IIEPUOJTy MPEABLIYIIETO TOa B CBS3U C XOPOIIMMH pe3yibTaramMu bamHepTH, u
Ha 0,5% Kk npenpaynieMy KBapTaiy B OCHOBHOM B pe3yinbTare pocta Belpyuku MTC.

B 3 kB. 2011 r. nokazarens OIBDA OusHec-enunMIBI BeIpoc Ha 15,3% 10 CpaBHEHHIO C
AQHAJIOTUYHBIM TIEPHOAOM MIPEIBIAYIIETO rojja B OCHOBHOM B pPE3yJIbTaTe POCTa BBIPYYKH II0
nopTQeto, pu 3TOM OH CHU3HJICS Ha 2,5% 110 CPaBHEHHUIO C MPEABLIYIIUM KBApTAJIOM B CBSA3H C
poctoMm kypca gojutapa CIIA 1o oTHOIIEHHIO K pyOJIt0 M POCTY JOJM HU3KOMAPKHUHAIBHBIX
onepauuii OAO AHK «bamnedts» B 3 kB. 2011 r. Ha 3amenmnenue pocta OIBDA
OTHOCHTEJIBHO BBIPYYKH MOPTQENs TaKKe OKa3ald BIUSHUE PACTyIIUE PACXOJbI IO HAJIOraM U
coopam HedTsHOro OusHeca. B oruerHom kBaprane mapxka OIBDA cocraBuna 28,2% mo
cpaBHEHHIO ¢ 28,6% B cooTBeTcTBYromME ieprnoa 2010 1. u 29% Bo 2 kB. 2011 .

Uucras npubblis O6usHec-equHulbl «bazoBbie aktuBb» B aone ADK Beipocna Ha 15,3% mo
CPaBHEHMIO C aHAJIOTUYHBIM MEPUOJIOM MPEIBIIYLIETo rofa U cHU3mIach Ha 9,1% 1o cpaBHEHUIO
C MpEebIAYIIUM KBapTAJIOM B CBSI3U CO 3HAYUTENILHBIM YOBITKOM OT BAJIIOTHOM NepeoleHku. be3
ydeTa TepeoleHKN BaIOT YKcTasl MPHOBLIh OM3HEC-eAMHUIIBI BhIpocia Ha 3,8% ¢ $578,2 miH.
B0 2 kB. 2011 r. 10 $600,3 miH. B 3 kB. 2011 .

OAO «MTC»
(B wan. doxn. CIIA) 3kB.2011r. 3 KB.2010T. mMe:: ?Z'f[ 2 k8. 2011 1. gm:s:;::i
Bhipyuxa 3274,7 29108 12,5% 31283 4.7%
OIBDA 14517 1312,9 10,6% 1313,0 10,6%

% 351ech u nanee cpaBHEHME BRIPYUKH C OKA3aTENAMH MPEIbLIYIMX TIEPHO/IOB TIPOBOIUTCSA MO 0OIIeH BHIpYUKe, 63 yueTa BHYTPHCErMEHTHBIX
TpaH3aKIUH (TpaH3aKIHH MEXTy KOMIIAHHSIMU OJJHOIO CETMEHTa), HO JI0 BBIYETa MEKCErMEHTHBIX TPaH3aKIHH (TpaH3aKIMil MeXITy
KOMITaHHSIMHU Pa3HBIX CETMEHTOB), 33 HCKIIOUSHHEM CIIyJaeB, KOT[a HMEeTCsl yKa3aHHe «KOHCONHUPoBaHHasy. CyMMBI, OTHOCSIIIHECS K
OTZeIbHBIM KOMIIAHUSM, TI0OKA3aHBL, Te 9TO IPHMEHIMO, 10 BBIUETa CyMM KaK II0 BHYTPUCETMEHTHBIM, TaK U II0 MEKCETMEHTHBIM TPAH3AKITHSAM,
U MOTYT OTJIMYaThCsl OT COOTBETCTBYIOIINX CAMOCTOSTEIBHBIX PE3YJIbTATOB B CBA3H C ONPEICICHHBIMH PEKIACCU(PUKALUSIMU U
KOPPEKTHPOBKAMHU.

* duHAHCOBBIE PE3yITBTATH GU3HEC-CIMHUITBI IPECTABICHBI C YYETOM KOHCOTHMIAIMH XOJIMHIOBOH Kommanun «Cucrema-HBeCT»

% 31ech M Janee BHYTPUIPYIIIOBOI JOIT HCKITIOUEH.



OnepanroHHas IpUObLTH 864,6 798,7 8,2% 678,8 27,4%

Yucras npuObUIL B J0JIE
ADK

191,1 268,9 (29,0%) 193,7 (1,4%)

O6mas abonentckas 6aza MTC (Bkimtouas aboHeHTOB B benopyccumn) mocturia 106,4 muH.
abonenTtoB 1o coctosiHuio Ha 30 centsiOps 2011 r. Beipyuka MTC yBennumnace Ha 12,5% mo
CPaBHEHHMIO C AQHAJIOTMYHBIM MEPHOJOM IMpenabiayiiero roga u Ha 4,7% 10 CpaBHEHUIO C
OpeIbIAYIIMM KBapTaJOM B CBSA3M C CE30HHBIMH (DaKTOpaMH M YCTOWYHMBBEIM POCTOM
noTpebsieHusl yCIyr TOJI0COBOM CBSI3U U mepenay AaHHbIX. CpeqHuil exxeMecsSYHbIN JOX0Jl Ha
onHoro abonenta (ARPU) B Poccun Bripoc 10 288 py6. B 3 kB. 2011 1. mo cpaBHeHuto ¢ 269
py0. B 3 kB. 2010 r. KomuyecTBO MUHYT, MCHOJIb30BAaHHBIX a0OHEHTOM B CpPEIHEM B MECHII
(MQOU) o Poccuu Beipocio Ha 11,4% u coctaBmino 272 munytsl B 3 kB. 2011 1. 110 cpaBHEHHIO
¢ 244 muHyTaMu B COOTBETCTBYIOIIEM KBapTaie 2010 r.

B cermente ¢ukcupoBanHoro LI/ konuyecTBO MPOHIECHHBIX TOMOXO3SIICTB YBEIHMUMUIIOCH Ha
33,5% 1o cpaBHEHUIO C AHAJOTMYHBIM MEPUOAOM MpeAblayliero roga u aocturiao 10,4 miH.
abonentoB B 3 kB. 2011 r. AGoHeHTckas 0a3a yciyr IJIATHOTO TEJIEBHACHUS COCTAaBHIIA B
OTYETHOM KBapTaje 2,7 MIJIH. KJIMEHTOB 1O cpaBHEeHUIO ¢ 1,9 muH. kimentoB B 3 kB. 2010 1.
Yucno abonenros ycuyr LTI/ Beipocio Ha 33,3% MO CpaBHEHUIO C aHAJOTMYHBIM MEPUOJIOM
IPEbIYILEro roja K KOHIy OTYETHOI'O KBapTayia U A0CTUIIO 2,0 MIIH.

[Tokazarens OIBDA MTC yBenuunics Ha 10,6% 1O CpaBHEHHMIO ¢ aHAJOTHYHBIM HEPHUOIOM
OPEIbIAYIIEro To/la U C MPeIblIylIIMM KBapTajJoM B Pe3yibTaTe MPOJODKEHUS ONTHMU3ALUU
OTEPALIMOHHBIX PAcXOJ0B, CHWKCHHS MAapPKETHHIOBBIX pACXOJOB U BIHMSIHHUA CE30HHBIX
(bakTOpoB MO cpaBHEHUIO ¢ MpenpaymuM kBapraioMm. B 3 kB. 2011 r. mapka OIBDA cocraBuna
44,3% mo cpaBuenuto ¢ 42,0% Bo 2 xB. 2011 r. u 45,1% B 3 xB. 2010 T. Mapxa OIBDA
BbIpOCa MO cpaBHEHHIO co 2 kB. 2011 r. B CBS3U C POCTOM NHOTPEOJIEHUS YCIYT INepenadu
JAHHBIX U YCIIYT ¢ T00ABJICHHON CTOMMOCTBIO, COKpPAIIEHUEM JUIEPCKON KOMUCCHH B (DOKYyCOM
Ha MpoJja’kax yepe3 COOCTBEHHYIO PO3ZHUYHYIO CETb.

B centsa6pe 2011 r. A®K nonyumna uHaukaTuBHOE npesyiokeHue or MTC o npuobpereHuun
100% nomu B 3A0 «Cucrema Uuenuyp», 100% nouepneit komnanun A®K, 3a 10,56 mipa.

pyo.

B aBrycre 2011 r. MTC npuo6pena 100% no:1r0 B KakJ0i U3 4E€ThIpEX KOMITaHUH, paboTaroImx
noa OpeHAOM «AJbTaupy», y TPYIIBI YaCTHBIX WHBECTOPOB 3a 680 MiH. pyO. (B T.4. YHCTHIA
JIOJIT).

B utone 2011 r. MTC ycnemniHo 3aBepiimia BTOpUYHOE pa3MelleHre cBouX ooumranuii cepun 02
Ha MOCKOBCKOI MeKOaHKOBCKO# BamtoTHOM Oupxe (MMBB) Ha 06myro cymmy 6,3 mupa. pyo.

B urone 2011 r. MTC o6bsiBuiia 06 U3MEHEHMSIX B OpraHM3allMOHHON cTpykType Kommnanuu B
paMKax TOBBIIIEHUS ONepalMoHHONH 3(QQEKTUBHOCTH W ONTHMM3ALMHU Tpolecca MNPUHITUSA
pELIeHUI Ha perHOHAIBHOM ypoBHE B Poccun.

OAO AHK «bamnedTn»
(B auan. donn. CIIA) 3kB. 20111, 3ke.2010r, 3Menenue 2 kB, U3menenme
32 roj 2011 r. 3a KBapTalj
Boipyuka 44581 31512 415% 45234 (1,4%)
OIBDA 790,5 627,1 26,1% 10154 (22,2%)

e yueroM nuBHaeHa0B 0T Cucrema-MHBecT



OnepanroHHas IpUObLIH 645,7 477,7 35,2% 862,5 (25,1%)

Yucrast nmpubsLIb B q01e ADK 287,9 191,7 50,2% 425,4 (32,3%)

B 3 k8. 2011 r. Belpyuka «bamnedtn» yBenuumnace Ha 41,5% 1Mo cpaBHEHHUIO C aHAJIOTUYHBIM
NEPUOAOM IPEbIAYIIEro rojia B CBA3HM C POCTOM IIeH Ha He(DTh B r0JIOBOM CPaBHEHUH, MPU ITOM
oHa cHu3mwiach Ha 1,4% 1Mo cpaBHEHHUIO C MPEABIAYIIMM KBAPTAJIOM B OCHOBHOM B pe3yjbTaTe
pocta kypca gosuiapa CIIA oTHOCHTENBHO pyOIIs U CHUKEHUS 1ieH Ha HedTh B 3 kB. 2011 1.

3a OTUETHBINM MepHoj]; 00bEMbI MPOU3BOACTBA HE()THU YBETUUMIUCH Ha 2,7% MO CpaBHEHUIO C
IPEIbIIYIIMM KBapTajioM U Ha 5,9% 10 CpaBHEHUIO C aHAJIOTMYHBIM IEPHUOJOM MPEABIAYIIETO
roja u AOCTUTIU 3,8 MJIH. TOHH HepTH. 3a OTUETHBINA Mepruoa KOMIaHUs peanu3oBaia 5,1 MmiH.
TOHH He(DTEIPOIyKTOB.

O6wem skcnopra «bamuedTn» cocraBun 0,9 MIH. TOHH cbIpoil HepTH U 2,4 MJIH. TOHH
HedTenpoaykToB B 3 kB. 2011 r.

HedrenepepabarsiBatomiue 3aBoasl «bamuedtu» nepepadoranu 5,3 MIIH. TOHH ChIpod HEPTH B
3 kB. 2011 r. mo cpaBHeHHtO ¢ 5,4 MutH. TOHH BO 2 kB. 2011 1. 32 OTYETHBINA KBapTal 3arpyska
MotHocTel cokpaTuiack ¢ 90,7% Bo 2 kB. 2011 r. go 87,3%, riybuna nepepabOTKu cocTaBuUiia
87,1%, a BBIXOJ CBETIBIX cocTaBmI 58,9%.

Ha kxomenr 3 kB. 2011 r. Bo BnameHuum u dkcruryaranuu «bamHedTn» Haxomunoch 444
ABTO3aIPABOYHBIX CTAHIIUH.

B 3 kB. 2011 r. mokaszarens OIBDA «bamuedtn» yBenuumics Ha 26,1% 1o cpaBHEHHIO ¢
AQHAJIOTUYHBIM TIEPUOJIOM MTPEIBIIYIIETO TOAa BCIET 32 POCTOM BBIPYUKH, ITPH STOM OH CHH3HIICS
Ha 22,2% 1O CpaBHEHHMIO C MPEIBIAYIIMM KBAapTAIOM B pPE3ylbTaTe CHWKEHHUS SKCIOPTa
He(TENPOAYKTOB.

B centa6pe 2011 r. Comer nupekropoB «bamuedtn» ono0pusi co3gaHue COBMECTHOIO
npennpustust United Petrochemical Company c¢ aBcrpwmiickoii kommanwueit Petrochemical
Holding GmbH. Llenbio COBMECTHOrO NPEINPUSTUS SBISCTCS aHAIM3 TEKYIIMX YCIOBHH B
POCCHIICKOM ~ CeKTOpe He(TEeXMMHH ¥ BBIBICHHE MOTCHIMAIBHBIX HWHBECTHIMOHHBIX
BO3MOKHOCTEH.

B asrycre 2011 r. B «bamnedptu» Ob1 u30paH HOBBIM cocTtaB IIpaBieHuss B pamkax
OPraHM3allMOHHOM  pECTPYKTypHU3allMM  KOMIIAHMM €  LEJbI0  TOBBIIIEHHUA  YPOBHSA
KOPIIOPaTUBHOT'O yIPaBJICHHUS.

B utone 2011 r. CoBer nupektopoB «bamHepTH» yTBEpAMS HOBYIO AMBHACHIHYIO MOJUTUKY
KOMIIaHUHM B COOTBETCTBUU C POCCUMCKUM 3aKOHOJATEIBCTBOM, Y CTAaBOM KOMIIAHUU U NIPOUYNMHU
BHYTPEHHUMH TPEOOBAHUSIMHU.

B utone 2011 r. «bamnedTs» mprodpena HedTenpo yKTOBbIN Ou3HeC B Y IMypTUH, B KOTOPBIN
BXOJUT 44 aBTO3aNpaBOYHbIC CTAaHIIUU U 2 HePTeOa3HI.

OAO «bamkup3Hepro»

(B yan. doan. CLIA) 3k 2011 1. 3ke.2010r, JBMEHEHHE o 2011y, [3Menenue
3a 1roa 3a KBapTalj

Bripyuka 395,9 448,4 (11,7%) 450,4 (12,1%)



OIBDA 39,8 24,6 61,5% 65,5 (39,3%)

OnepannoHHast ) 0
IpUObLIL/(yOBITOK) 10,4 (4,5) 36,3 (71,3%)
Yucrast mpuObLUI/ 60,4 (3.5) ) 103 486.0%

(yosITOK) B onie ADK

Boipyuka «bamkupanepro» cuusmiack Ha 11,7% 1o cpaBHEHMIO ¢ aHaJIOTMYHBIM IEPUOAOM
npeapiaymero roga B csasu ¢ aekoHcommnanuer OO0 «9CKb» Bo 2 kB. 2011 1. m Ha 12,1% mo
CPaBHEHHUIO C NPEIbIAYIIMM KBapTaJIOM B OCHOBHOM B CBSI3M C CE30HHBIM CHUXCHUEM
noTpeOeHus Tera u pocTtoM Kypca aosutapa CIIIA 1mo oTHOIIEHUIO K pyOJTIO.

[Tpeanpustus «bamkupaHepro» BeipadoTanu 5 263 MitH. KBT.4. 3JIeKTpOIHEPTUH U MOCTABHIIN
notpedutesnsm 2 917 Teic. ['kan Temna 3a OTYETHBIN KBapTaji 0 CpaBHEHUIO ¢ 5 299 muH. kBT.4.
anextpodHepruu u 2 681 Thic. ['kan tera B 3 kB. 2010 1. B 3 kB. 2011 1. 31eKTpocTaHIMH
«bamkupsHepro» BbBIPA0OTATM HEMHOTO MEHBIIE JJEKTPOIHEPTrUU IO CPaBHEHUIO C
AQHAJIOTMYHBIM MEPHOJIOM TOJIOM paHee, MPEeXkKIe BCEro 3a CYET MU3MEHEHUs IpaduKoB PEMOHTOB
reHepupytomiero odopyaoanusi. Poct ornmycka termna B 3 kB. 2011 r. BbI3BaH yBelIUUYEHUEM
CIpoca Ha nap KpyImHbIMH IOTPEOUTENIMHU TEILIA.

B oruetHom kBaprane mnokazarenr OIBDA «bamkupsnepro» ysenuuwica Ha 61,5% mo
CpPaBHEHHIO C aHAJOTMYHBIM TEPHOIOM MPEABIIYIIET0 ToJia B Pe3yibTaTe CHIDKEHHUS pacxoja
YCIIOBHOTO TOMIMBa Ha KBT.U. 3a cueT peanu3alu OPOrpaMMbl DHEProcOEpexeHus u
MEpOTPHUATHIA TI0 TMOBBIIICHUIO 3HEProd((HEKTUBHOCTH MPOU3BOJICTBA, BKIIOYAS YACTUYHYIO
nepeaady ¢ koTedbHbIX OO0 «bamPTCy» na TOI-2 u CTOL, a Ttakxke yBenuueHue I0JU
BBIPA0OTKH 3JIEKTPOIHEPruu no TernopukanruoHHoMmy ukiay Ha TOL wHa 3,9%. Ilokazatens
OIBDA cumwmicsa Ha 39,3% B KBapTaJIbHOM COOTHOIICHHH B CBSI3M C CE30HHBIM CHIDKEHUEM
BeIpyuku. B 3 kB. 2011 r. mapxxa OIBDA ysennuunace a0 10,0% no cpaBHenuto ¢ 5,5% B
cooTBeTcTBYMOIEM nepuoze 2010 r.

B centsa6pe 2011 r. «bamkupsnepro» B cooTBeTcTBUM C peuieHneM CoBera J{MpeKTOpOB
3aBepmmiio caenky mo mpoxaxke 100% monmu ycraBHoro kamurtana OOO «DHepreTudeckas
cobIToBas kommanusi bamkopTtoctanay. [lokymartenem coObitoBoro akrtupa crao OAO «3CK
Pycl'unpo» (mouepnee obmectBo OAO «Pycl'umpo»), cymma crenku coctaBuia 5,7 MIpa.pyo

B aBrycte 2011 r. «bamkupsnepro» ciajia B 3KCIUTyaTallMI0 MOJEPHU3UPOBAHHYIO YCTAaHOBKY

[I'Y-60 na VYdumckoit TOLl, 4To yBEeNMUYWIIO YCTAaHOBJIEHHYIO MOIIHOCTh IO T'€Hepaluu
anekTposHeprun Ha 48 MBT u ycTaHOBIIEHHYIO TEIJIOBYIO MOIIHOCTh Ha 30 ['kan/4.

BU3HEC-E/IHHHUIIA «PA3BHBAROIHECA AKTHBBI»'

(B wan. doxn. CIIA) 3kB.2011T. 3KB.2010T. mMe:: ?Z'f[ 2 kB. 2011 1. gm:s:;::i
Bripyuka 1078,8 953,8 13,1% 1095,4 (1,5%)
OIBDA 18,0 (5,4) - (46,3) -
OnepanioHHBIH YOBITOK (56,1) (67,7) - (126,6) -

" dunaHcoBbIC MOKa3aTeH 3a 2 KB. 2011 I. mepecynTaHbl Uis OTpakeHHs SbdeKTa MPEKpaIeHHON JeATeTbHOCTH.



YucTelii yOBITOK B 10J1e

ADK (127,2) (1304) - (107,3) -

3a10/KEHHOCTD 2882,2 2 159,9 33,4% 2 756,2 4,6%

B ynpaBiaenun OusHec-eAuHHUIBI «Pa3BUBAIONIMECs aKTHUBBI» HAXOAATCA KoMmmaHuu Sistema
Shyam TeleServices Ltd. (SSTL), OAO «Cucrema Macc-meaua» (CMM), OAO «PTU» (PTU) u
ee nouepuue komnanun OAO «Konuepn «PTU Cucrems» («Konunepun «PTU Cucrtemsi») u
OAO «CUTPOHHKC» («CUTPOHUKC»), BAO «bunnodapm» («burnodpapm»), OAO AKb
«MockoBckuii bank Pexoncrpykiuu u PasButus» (MBPP), 'K «Jlerckuii mup» («Jlerckuii
mup»), OAO BAO «Mutypuct» («HUuTtyprct»), 3A0 I'K «Meacu» («Meacu») U Ipyrue.

B 3 kB. 2011 r. Belpyuka OusHec-equHUIBI «Pa3BuBaromyecs akTuBbl» Bbipocia Ha 13,1% mo
CPaBHCHHMIO C aHAJIOTHMYHBIM TMEPHOJOM TMPEABIAYIIEro roja Onaromaps pOCTY BBIPYUYKHU
«Jlerckoro mupa» u PTU, onnako can3unack Ha 1,5% 1o cpaBHEHHIO CO 2 KB. B OCHOBHOM HM3-3a
pocta xypca nomiapa CIIA no oTHomeHHIO K PYyOdII0 W M3MEHEHHsS METOoJa ydera Jyis
CErMEHTOB TYPOICPUPOBAHUS M PO3HUYHBIX Tpofax «VHTypucra» mocie caenkd ¢ Thomas
Cook B wmrtome 2011 r. Beipyuka OusHec-emuHHIbI cocTaBmia 10% OT KOHCOJUAMPOBAHHOMN
BbIpyukH ['pynmsl B 3 kB. 2011 1.

ITokaszarens OIBDA OusHec-eaquuuipl B 3 kB. 2011 r. BBIIET HA IIOJIOKUATEILHOE 3HAYEHUE,
pPOCT MmoKa3zaress 1Mo cpaBHeHHUIO co 2 kB. 2011 T. cBsI3aH ¢ BOCCTAaHOBJICHHEM PEHTA0EIBLHOCTH
«/lerckoro Mmpa» W INpU3HAHUEM J0XOJAa II0 BBICOKOMAapKMHAIBHBIM KOHTpakTam PTU. B
rOJIOBOM M KBapTalibHOM cpaBHeHHH Ha pocT OIBDA Takke oka3alo CyIIECTBEHHOE BIUSHUE
npu3HaHue npudbLTH OT caenku ¢ Thomas Cook B pasmepe $47,9 mutH.

SSTL
(B wuan. doan. CIIA) 3kB.2011T. 3KB.2010T. H3Me;[: };K; 2 kB. 2011 1. ?ﬁ:;::ﬁ
Bripyuka 71,9 31,5 127,9% 62,1 15,7%
OIBDA (100,2) (85,7) - (91,8) -
OnepaiiOHHBINH YOBITOK (125,6) (105,2) - (115,8) -
YucTeiit yOBITOK B J0JIE (125,5) (78.,2) ) (83,4) )

ADK
B 3 kB. 2011 1. BeIpyuka SSTL BeIpocia Oosiee yeM B 2 pa3a MO0 CPAaBHEHUIO C aHAJIOTHIHBIM
MEPUOAOM MPEABIAYIIETO TOAa ¥ YBeTUIMUIach Ha 15,7% 1Mo cpaBHEHUIO C MPOIUIHIM KBapTAIOM
B pe3yJbTaTe pocra aboOHEHTCKOHM Oa3pl. YBenmdenwe yoObiTka mo OIBDA B 3 kB. 2011 r.
00yCIIOBJIIEHO POCTOM MapKETHHTOBBIX PACXOJIOB.

baza aGonentoB SSTL mo OGecrnpoBOAHBIM yciyram (MOOWJIBHAsl CBSI3b M Mepefaya JaHHBIX)
BbIpociia Ha 13,3% 1no cpaBHEHHIO ¢ MPEeABLAYIIMM KBapTaJlOM U MO cOCTOSTHUIO Ha 30 ceHTa0ps
2011 r. mocturna 13,3 muH. aboHeHTOB. PocT aboHEeHTCKO# 6a3bl OBLIT 00YCIOBIIEH pa3BUTHEM
PO3HUYHOM CeTH MpoJax Mo Bced TeppuTopuu MHIMK U pocTOM aOOHEHTOB B HOBBIX OKPYTax
nokpeitus. Cmemansabiii ARPU no yeiayram MOOMIIBHOW CBSI3M 32 OTYETHBIN MEPHOJ BBIPOC 10
$1,86, HecMOTps Ha TO, YTO B IEJIOM Ha PBIHKE TEJICKOM-yciayr MHIMM 3TOT MOKa3aTesb
CHIDKAJICA.

KonmyecTBo aOOHEHTOB, MOJIB3YIOMIMXCS YCIyraMy Mepefadd JaHHbIX, yBeaunumnoch Ha 30,1%
M0 CPaBHEHUIO C MPEIBIIYIIINM KBapTajaoM U cocTaBuio 1,1 MiH. o coctosiauio Ha 30 ceHTaOps
2011 r.



BrIpydka OT HErOJOCOBBIX YCIYT — KaK YCIYT Tepefadd JaHHbBIX, TaK U YCIYT ¢ 100aBIeHHOM
croumocthio (VAS), Boipocna Ha 32% mo $23,1 muH. B 3 kB. 2011 1., ut0o cocraBmser 32% OT
o0mieit BeIpydkH - Ha 3,5% OGonbine yem Bo 2 kB. 2011 .

B cents6pe 2011 r. SSTL noxyumna kpeaut Ha 3 roxa pasmepom $200 muH. — $100 MuH. OT
6anka ICICI u $100 min. ot Barclays. I'apantuu no kpeauty odecrednia OAO «I"a3nmpombaHK»,
NPE/I0CTaBUB FAPAHTUIHBIA aKKPEAUTUB U OAaHKOBCKYIO TAPAHTHIO.

B cenrsbpe 2011 r. SSTL ycnemHo 3amycTuiia MepByl0 B MHpE CeTh Ha 0a3e TEXHOJOTHH
CDMA EV-DO Rev. B Phase Il B r. Jlxkaiimyp.

B aBrycte 2011 r. SSTL BeimycTHia camble JOCTYIHBIC HA MHAMHCKOM pPBIHKE CMapT(OHBI C
onepanuonnoit cuctemoit Android — MTC MTAG 3.1 u MTC Livewire Ha 6a3e mpoieccopoB
Snapdragon S1 npousBoacrsa kommanuu Qualcomm Inc.

B utone 2011 r. SSTL o6bsaBuna o 3amycke 30HbI OecriepeOoHON CBA3H /17151 BBICOKOCKOPOCTHOM
nepenayu AaHHbIX Ha oTpe3ke HamumonansHolM aBTOMaructpanu 08 piouHoi 265 kM ot Henu 1o
Jxaitnypa. 3anmyck ymoMsiHyTOM 30HBI — 4acTh 0oJiee IIMPOKOTO IJIaHa, B paMKax KOTOPOTO
SSTL mnanupyetr obecneunth Oecriepe0oifHyIO mepenady JaHHBIX HAa HEKOTOPBIX M3 Hambosee
3arpyKCHHBIX HAIIMOHAILHBIX aBTOMATUCTPAJICH CTPAHBI.

OAO «Cucrema Macc-Meaua»

HU3menenne HN3menenune
(B wuan. doan. CIIA) 3kB.2011r. 3 kB.2010T. 3aron 2 kB.2011r. 3akBapran
Bripyuka 29,8 20,8 43,5% 34,3 (13,0%)
OIBDA 9,7 3.8 154,6% 14,4 (32,4%)
OnepannoHHas ) o
pUOBLIL/(YOBITOK) 28 0.2 3.1 (8,5%)
YucTslit (YOBITOK)/ TPHOBLIH 4.2) (3.8) ) 05 )

B noine ADPK

B 3 kB. 2011 r. Beipyuka CMM yBennumiachk Ha 43,5% 1O CpaBHEHHIO C MPOIUIBIM TOJO0M, B
OCHOBHOM B pe3yJbTaTe YBEIMUYEHUS MPOAaK BUICOKOHTEHTA, OPraHUYECKOT0 POCTa IIATHOTO
TEJEeBUICHUS U POCTa CErMEHTa pekiambl. Beipyuka cHusuiach Ha 13,0% mo cpaBHeHuto co 2
kB. 2011 r. wu3-3a HEpPaBHOMEPHOCTU IMPOU3BOJCTBEHHOIO IMKJIAa M HEPABHOMEPHOIO
pacnpezeneHus: IpUObLTH IO TOY.

OIBDA CMM B 3 k8. 2011 r. yBenuuunacey 6osee yeM B 2 pasa [0 CPaBHEHHIO C aHAJIOTHYHBIM
nepuogoM 2010 r., B 3HAYUTENbHON cCTemneHu Onarojnapsi pPOCTY BBIPYUKH U YIYUILIEHHUIO
pPEHTAa0ETbHOCTH  BCJIEJACTBHE CHIDKEHHMsS — ONEpallMOHHBIX pacxonoB. Mapxa OIBDA
yBenuuuiach 10 32,6% no cpaBHenuio ¢ 18,4% B cootBercTBytomeM nepuoae 2010 r.

Abonentckas 6aza «CTPHUM-TB» Beipocnma Ha 5,1% mo cpaBHeHuto co 2 kB. 2011 r. m
coctaBmia 5,9 MiH. aboHeHTOB 1o cocTostHuio Ha 30 ceHTs10pst 2011 r. bubanoreka KoHTeHTa
3A0 «Bcemupnbie pycckue ctyaum» (Russian World Studios, RWS) Beipocia wa 21,5% mo
CPaBHEHHIO C aHAJIOTHYHBIM MEPUOJIOM MPEIBIAYIIETo ToAa U focTuria oobema 1 365 yacos.

B utone 2011 r. bank ING u MockoBckuii 6ank Coepbanka Poccuu noanucanu cornamieHue o
npenocraBiennn RWS TpexromoBoro obecnedeHHOro KIyOHOro 3aiimMa Ha cymmy 1,2 MIup..
py6., CMM BbICTYnWJIO B KadecTBe NopyuuTens. B kauecTBe 3ajora mo KpeauTy Obuia
HCIIO/Ib30BaHa OnbOimmoreka coocTBeHHOro Buneokonrenra RWS.
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0OAO «PTN»®

HN3menenne HN3menenue
(B man. oon. CILIA) 3kB.2011r. 3 KkB.2010T. 3arox 2 ks.2011r. 3a KBapTAal
Bripyuka 464,1 340,8 36,2% 472,0 (1,7%)
OIBDA 43,8 39,1 12,0% 30,6 43,1%
OmnepanroHHas IPUObLIH 24,0 19,5 23,0% 1,5 1515,5%
Yucteiii (yOBITOK)/ MPUOBLIH ) )
B nose ADOK G.1) 11 (2,8)

PTU xoncomunupyer «CUTPOHUKC» u Konunepn «PTHU Cucrtemsi». IlaTe kpynHeHmmnx
ousHec-equuull komnanuu — BE «Oo6oponnsie pemenusi», BE «KommiekcHbie 000poHHBIS
cucreMbl», bE «TenekoMMyHukanuonusie pemenus», bE «MukpoaiektpoHHsle penieHus» u bE
«CHucTeMHas HHTErpanus».

Bripyuka PTHU Beipocna 1o 36,2% 10 CpaBHEHMIO C aHAJIOTMYHBIM IIEPUOJOM IIPOLUIOTrO rofa B
OCHOBHOM H3-3a 3HAYUTENbHOro pocra npojaax BE «CucremHas uHTerpauusi» U yBEJIUYEHHS
KOJINYECTBA rOCYIapCTBEHHBIX 000POHHBIX KOHTPAkTOB BE «O0opoHHbIe pemieHus». CHuXeHne
BBIPYUKH 110 cpaBHEHUIO co 2 kB. 2011 r. BeI3BaHO pocToM Kypca aosuiapa CLIA no oTHomeHuo
K pyOuIIo.

OIBDA PTHU Boipocna Ha 12,0% mo cpaBHEHUIO ¢ MpouuIbiM rogoM U Ha 43,1% 1o cpaBHEHHUIO
co 2 xB. 2011 r. B OCHOBHOM B pe3yiabTaTeé pOCTa MAapKUHAIBHOCTH KOHTPakToB BE
«TenexkoMMyHUKaIIMOHHBIE peleHus» U pocta BeIpyuku BE «O60poHHBIE pemeHus».

B asrycre 2011 r. Konuepn «PTU Cuctembl» BbIUTpall KOHKYPC Ha pa3pabOTKy MpPOEKTa IO
co3nanuto LleHTpa ympaBiieHHs] KpU3UCHBIMU CUTYaIUsIMU 110 MOCKOBCKOW 00J1acTH.

B asrycte 2011 r. Konuepn «PTU Cucremsr» Bomen B cnucok 100 kpynmHeHmmx oOOpOHHBIX
xkommanuii Mupa 3a 2010 1. coraacHo exerogHoMy MexayHaponHomy peiitunry Defense News
Top 100.

B cents0pe 2011 r. komnanust «CUTPOHUKC» npuobpena 40110 B TOMOTHUTEIBHOM BBIITYCKE
akuuit OAO «VYHuBepcanpHas 3nekTpoHHas kaprta» (YOK), rocyaapcTBeHHOM KOMITaHHH,
MIPOM3BOJIAIIEH YHHUBEPCAIbHBIE ANEKTPOHHBIE KapThl A rpaxkaaH Poccun. Ilocne 3aBepmeHus
pasmenienust aonoiaHutenbHoro Beimycka «CUTPOHUMKC» Oyamer mpunamuiexats 7% axiuii
YOK.

B cents6pe 2011 r. o6sikHOBeHHbIe akiuu «CUTPOHUKC» Opimu gomyiieHsl K TOpraMm Ha
Prinke naHoBanuii 1 nuaBectunuiit MMBB.

B wurone 2011 r. ADK «Cucrema» 3aBepmmiia mnpojaxy Aoiau pasmepom 63,074% B
«CUTPOHUKC» xomnanuu PTU Ha panee o0bsiBneHHbIX yenoBusx. Bxkinan ADK «Cucrema» B
ycraBHoi kanuran PTU cocrasun 97% nonu B Konuepn «PTH CucteMbl» U 1€HEXHBIN B3HOC B
pasmepe 2,88 mupa. py6. (ox. $97 man.) B pesynsrare B Hactosmiee Bpems ADK «Cucrema
Bnazgeet 84,6% akuunonepHoro kanurtaia PTU, a 15,4% npunannexatr OAO «bank MOCKBBI.

B wnrone 2011 r. OAO «HUMUMD u Mukpon», [gouepHee MPEANPUATHE KOMIIAHUU
«CUTPOHUKCy, yrBEepANIO pelIeHUE O CO3JaHUH HayYHO-UCCIEA0BATEIbCKOIO HHCTUTYTA 10

8 dunancossie pesynsTaTel OAO «Kouueps PTH-Cuctemb» 1 OAO «CUTPOHUKC KOHCONMMIUPYIOTCS B QHHAHCOBBIX pesynbratax OAO
PTU. dunancoble mokasareny 3a 2 kB. 2011 r. mepecuutansl 1uist oTpaxkeHus1 dpdekra NpeKpalieHHON eI TeIbHOCTH.
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pazButuio HaHotexHosoruii - OAO «HUUMD» (HayuHo-mccienoBaTeIbCKHl HWHCTUTYT
MOJIEKYJISIPHOM 2JIEKTPOHUKH).

B wurone 2011 r. komnanus «CUTPOHUKC» 3aBepmnna BHEIpPEHHE LEHTPaIU30BaHHON
cucremsl ympasiaenus IT-ycayramu ans «bamuedrtu». Cucrema BHEJpEHa BO BCEX JOUYEPHUX
npeanpustusix «bamuedTny, BKIIOYas pa3BeOYHBIC, J00BIBArOIIME, IepepadaThIBAIOIINe
KOMITaHUH, a TAKXKE CIIy>KObl MAPKETHHIa U JIOTMCTUKU.

B wmrone 2011 r. HamuonanpbHOE pEHTHHTOBOE areHTCTBO TMOJATBEPAMIO  PEUTHHT
«CUTPOHUKC» Ha ypoBHE «A+» € IPOTHO30M «IIO3UTHUBHBIN».

3A0 «bunHopapm»

HN3menenune H3meHeHnue
(B man. oon. CILIA) 3kB.2011r. 3 KkB.2010T. 3arox 2 ks.2011r. 3a KBapTAal
Bripyuka 15,1 9,0 68,2% 5,0 201,0%
OIBDA 1,4 1,7 (15,9%) (5,2) -
OmnepannoHHEIH (YOBITOK) / ) )

puObLTH ©.4) 0.2 (2.0)
YucTeiit yOBITOK B J0JIE ©0.2) ©0.1) ) (2.5) )

ADK

Bripyuka «buaHO(Mapmay» Beipocia Ha 68,2% 1O CpaBHEHHUIO ¢ aHAIOTUYHBIM nieprozoM 2010 T.
¥ YBEJIMYMJIACH B TPU Pasa Mo cpaBHEHHIO co 2 kB. 2011 . B OCHOBHOM OJarofapsi yBeJIN4EeHHIO
IPO/IaXX BEICOKOMApKMHAIBHOMN BaKIIMHBI TPOTHUB remaruta B.

OIBDA xomnannu «buHHO(Mapma» yBenwumiach 0ojee yeM B 3 pasa Mo CpaBHEHHIO CO 2 KB.
2011 r. B 3HAYMTENBbHOM CTENEHU M3-3a ONTHUMHU3ALMH ONEPALMOHHBIX PAcCXOJ0B M pPOCTa
BBICOKOMAPKUHAJIBHBIX TPOJAXK.

B aBrycre 2011 r. komnanusa «bunHodapm» BbIITyCTHIIa HOBBIE MpeNapaThl: « IPUTPONOITUHY U
«KoMOumK».

OAO AKB «<MBPP»

(B yns. domn. CILLA) 3kB.2011r. 3 k8.2010T. H3Me;[: on 2k, 20111, ?ﬁ:;::ﬁ
Bripyuka 132,1 136,9 (3,5%) 1411 (6,4%)
OIBDA 21,1) (2,9) - 2,9 ;
OnepaiiOHHBINH YOBITOK (25,8) (7,2) - 1,3) -
Yucteiil yobITOK B osie ADOK (20,0) 4,7 - 4,7 -

Bripyuka MBPP cokpatunace Ha 3,5% 1o cpaBHEHHUIO ¢ aHaJIOTHYHBIM MEPUOIOM HPEIbITYIIErO
roga u Ha 6,4% IO CpaBHEHHIO C NPEABIIYIIUM KBapTaJlOM B OCHOBHOM H3-3a CHUKCHMS
MPOLIEHTHBIX CTaBOK IO KpenuTaM M ykperuieHuto Kypca aosmnapa CHIA k pyOumro. IlokazaTens
OIBDA cHusmics B pe3yiabTare MNpHU3HAHUSA YOBITKA OT IEPEOLEHKH IIEHHBIX Oymar u
YBEJIMYEHUS PE3EPBOB O KPEAUTAM.

Kpenutneiii noprdens MBPP, 6e3 yuera 1oroBopoB au3uHra, Belpoc Ha 7,7% MO CpaBHEHHIO C
AQHAJOTUYHBIM TEPUOJIOM MpepLaymero roga 10 $4 832 muH. mo cocrostHuio Ha 30 ceHTAOps
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2011 r. CooTHoleHHEe NEMO3UTOB (U3MUECKUX JUI K Kpeautam B 3 kB. 2011 r. coctaBmiio
210,6%. IlpouenTHass mnpuUOBUIL OT ONEpaluid IO KpeAuTaM C YaCTHBIMH JIMIIAMH U
KOPITOPAaTHBHBIMH KJIMEHTaMH BbIpociia Ha 4,5% 1o cpaBHeHuto co 2 kB. 2011 1. go $125 muH.

ITo cocrostauto Ha 30 centsaOps 2011 r. po3HMUHBIN OaHKOBCKMK Om3Hec BKIoudan 161 Toduky
MpoJIaXx, U3 KOTOPbIX 22 TOUKK HaxoasaTca B Mockse u 138 Touek - B peruonax P®, a taxxke 1
oduc B JIrokcemOypre.

B 3 kB. 2011 r. MBPP 3amyctun npunoxkeHue i MOOMJIBHOTO OaHKa, aJalTHPOBAHHOE IO

OpanaupoBanublii qu3aitn MTC, mis iPhone u Android B pamkax WHHIMATUB TO Pa3BUTHUIO
YCIIYT TUCTAaHIIMOHHOTO OaHKOBCKOTO OOCITYKHBaHHSI.

I'K «/lerckuit Mup»

N3menenne Hsmenenne
(B yuan. doxn. CIIA) 3kB.2011T. 3 KB.2010T. 3aron 2ke.2011T. 32 kBapran
Bripyuxa 208,7 178,3 17,0% 1719 21,4%
OIBDA 14,7 15,8 (6,8%) (10,0 -
OnepaunoHHas o
TIpUOBLITE/(YOBITOK) 100 118 (15,4%) (14.4) i
Yucrtslit (YOBITOK)/ IPHOBLIH (1.4) 127 ) (12,1) )

B nojie ADK

Bripyuka «Jlerckoro mupa» B 3 kB. 2011 r. Beipocna Ha 17,0% 1o CpaBHEHHIO C aHAIOTUYHBIM
HepuoJIoM mpeabaymero roga U Ha 21,4% 1o cpaBHEHUIO C NpPEAbLAYIIMM KBapTajloM B
OCHOBHOM B pe3yJIbTaTe CE30HHOTO POCTA MPOJakK.

OIBDA «/lerckoro mupa» B 3 kB. 2011 r. 3HaYMTEIHHO BRIPOCIIA IO CpaBHEHUIO cO 2 KB. 2011 T.
BCJIEJ] 32 POCTOM BBIPYYKH M CHU3MJIAch Ha 6,8% MO CpaBHEHMIO C aHAJOTHYHBIM MEPUOJIOM
2010 r. u3-3a pocTa pacxoJI0B Ha MAPKETHHT U paclIupeHus: posHU4IHOU ceTH. [lonr «JleTckoro
mupa» cokparuics Ha 30,6% 1o cpaBHEHHIO ¢ MPONUTBIM rogoM 1o $141,3 miuH., TOorga Kak B
IPOIILIOM TOJly TOT MOKa3aTelb paBHsics $203,8 mutH.

[To cocTostauto Ha 30 centsiOps 2011 1. ceTh Mara3smHOB PO3HUYHOM TOPTrOBIU cocTosiia u3 133
MarasuHoB B 69 ropoaax Poccuu, a o61mue Toprossle iomaau cocrapisuid 215,4 teic. kB. M. B
3 kB. 2011 r. «/leTrckuit MUp» OTKPBLIT 3 HOBBIX Mara3mHa.

OAO BAO «MHTYpHCT»
(B wuan. don. CILIA) 3kB.2011T. 3 KB.2010T. mMe:: ?Z’; 2 k8. 2011 1. fl:;:;::;
Beipyuka 61,2 174,2 (64,9%) 132,5 (53,8%)
OIBDA 50,6 52 877,3% 4.4 1041,7%
OnepanroHHas IPUOBLTH 48,6 2,3 2014,6% 15 3166,0%
UYncras npuObLIL/(YOBITOK) B 26.2 (1.9) i 5.8) i

noire AOK

Bripyuka «MHTypucTa» cokpatunack Ha 64,9% 1O CpaBHEHUIO C AHAJIOTMYHBIM IEPUOAOM
npeapiaymero roga M Ha 53,8% MO CpaBHEHHMIO C MNPEAbIAYIIAM KBapTajoM BCIEACTBUE
NU3MCHCHUS yqua TypI/ICTI/I‘IeCKOF O CCIrMCHTAa U CCIMCHTAa pO3HI/I‘-IHBIX Hponam B pe3ynLTaTe
caenku ¢ Thomas Cook.
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B 3 kB. 2011 r. KOTMYECTBO KJIMEHTOB TYPHUCTUYECKOI'O CEIMEHTAa M CErMEHTa PO3HUYHBIX
nponax coctaBuiao 344 Tteic. TypuctoB. Ha konmem 3 kB. 2011 1. o0miee KOIMYECTBO
TOCTUHUYHBIX HOMEPOB, HaXOISIIUXCS B COOCTBEHHOCTH, IOJ YIPaBICHHEM WM B apeHje,
coctaBwio 2 866 HOMEpoOB 1o cpaBHeHUIO ¢ 3 054 HOMEpaMu B COOTBETCTBYIOIEM NEPUOAC
2010 r. CokparieHue BbI3BaHO Ipoaakei roctuHuibl «Ilekun» B mapre 2011 1.

B pesynbrare nmpusHanus npubsua oT caenkud ¢ Thomas Cook B pasmepe $47,9 min. OIBDA
«MHTYypuCTa» 3HAYUTEIBHO BBIPOCTA KAk IO CPaBHCHHUIO C aAHAJOTMYHBIM IEPHOIOM
HPEbIAYIIEro T0/1a, TaK U 10 CPABHEHHIO ¢ MPEBLAYIIAM KBAPTAIOM.

B utone 2011 r. «Mutypuct» u Thomas Cook, ogHa u3 KpynmHEHIINX KOMIIAHUK TYpPUCTHYECCKOM
WHAYCTPUH B MHUPE, 3aBEPLIMWINA CHCIKY II0 CO3JaHUI0 COBMECTHOIO NPEANPHUATHS HA OCHOBE
TYPUCTHYECKOTO U po3HHuyHOro OumsHeca «Murypucra». Komnanus Thomas Cook mpuoOGperna
nomto 50,1% B CII Ha panee o0bsiBieHHbIX ycioBusax. CII ucrnonb3yer oOMUPHBINA ONMBIT 000HX
NapTHEPOB U UX OpeH]Ibl ISl pacIiupeHus Typuctudeckoro ouzneca B Poccun u ctpanax CHI'.

I'K «Mencn»

(B yuan. doxn. CIIA) 3kB.2011T. 3 KB.2010T. H3Me;[: I:K; 2 kB. 2011 1. fﬁﬁ?ﬁ?:ﬁ
Bripyuka 46,6 33,1 40,9% 52,6 (11,4%)
OIBDA 7,4 2,8 165,9% 9,2 (19,5%)
OmnepanroHHas IPHUOBLTH 41 0,5 781,3% 6,5 (36,1%)
Yucrtslit (YOBITOK)/ IPHOBLIH 3.2) (0,6) ) 3.6 )

B nojie ADK

B 3 xB. 2011 r. Bepyuka «Mencu» Boipocia Ha 40,9% 10 CpaBHEHHIO C aHAIOTUYHBIM
HEpUOJIOM TNPOLUIOro rojia B pe3yiabTaTe pocTa KOJUYECTBa MOCEIeHN KIMHUK Ha 21,6% mo
CPaBHEHHMIO C TMPOLUIBIM TIOJOM M Onarojgaps YBEJIMYEHUI0 O00BbEMa IPelO0CTAaBICHHBIX
KOMITaHUEeH MEeUIMHCKUX ycayT Ha 29,5%. [To cpaBHEHUIO C MpenblIylMM KBapTaJlOM BhIpyUYKa
cHuzninach Ha 11,4% u3-3a CE30HHBIX (PAKTOPOB CHIKEHHUS CIIPOCa HA MEAMIIMHCKHE YCIYTH B
JIeTHEee BpeMs.

OIBDA «Mexacu» yBenuumiach Oosiee yeM B jBa pa3a B 3 kB. 2011 r. mo cpaBHeHHIO C
AQHAJIOTHYHBIM TIEPHOJIOM TPOIUIOTO TOJa, 1O CpPaBHEHHIO C NPEABIYIIAM KBapTajJoM
nokasarenb ynai Ha 19,5% Bcies 3a Ce30HHBIM MaJIEeHUEM BBIPYUKH.

Ha xonent 3 kB. 2011 r. cetb «Mencu» Bkmtouana B cedst 31 kIMHUKY U 89 MEAMIIMHCKHX
MYHKTOB, B TOM uucie 19 kiunHuk u 1 MmenuumHckuil myHKT B MockBe 1 MockoBckoit o0nactu, a
Takke 4 ¢uTHec-kIyOa, IpU 3TOM OO0IIas TUIOMIAlb METUIIMHCKUX YUpEKIeHH cocTaBuia 50
TBIC. KB. M.

B centsiope 2011 r. Ha TEppPUTOPUHU KIMHUKO-ITHATHOCTUYECKOTO IIeHTpa Ha «bemopycckoii» B
Mockse «Mencu» OTKpbLIa LEHTP HEBPOJIOTUHU 10J] PYKOBOJCTBOM JIOKTOPa MEAUIIMHCKUX HAYK
B. [ITaxHOBHYA.

B centsa6pe 2011 r. Opiia pa3BepHyTa MaciiTabHasi pekjiaMHasi KaMIaHus 17 KIuHUK «Mezacuy»

B MoOCKOBCKOM O6HaCTI/I, BKJIFOYAOMIAA HAPYKHYIO PCKIIaMy U PCKIIaMy Ha paauo.

KOPITOPATHBHBIH IIEHTP H ITPOYEE
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(B man. donn. CILIA) Hsmenenune H3menenue

3kB.2011r. 3 kB.2010T. 3aron 2kB.2011r. 3a KBapTal
OIBDA’® (61,8) (75,4) - (21,8) -
YucThlit yOBITOK (49,8) (214,3) - (110,2) -
3a70KEHHOCTh 1308,0 21191 (38,3%) 1754,0 (25,4%)

B cerment «KopropaTuBHBII HEHTP U IPOYEE» BXOAAT KOMIIAHWHU, KOTOPbIE KOHTPOJIUPYIOT U
YIPaBISAIOT A0JISAMU ['pyIIibl B TouepHUX OOIIECTBAX.

B centa6pe 2011 r. Coser nupexkropoB ADPK «Cucrema» yTBepAus M3MEHEHHUS B COCTAaBE M
KomrereHIMH KoMuTeToB CoBera nupekropoB. Kaxaplii u3 komuTeToB OylneT OTBeYaTh 3a
KOHKPETHYIO 00J1acTh JESATEIbHOCTH, 4TO MmoMokeT ADK mpuHUMATh B3BEIICHHBIC PELICHUS
OTHOCHUTEJIBHO NO3ULIMHU aklinoHepa. CocTaB KOMUTETOB OYyJET ONpPEeIAThCS B COOTBETCTBUM C
WHBECTUIIMOHHOM cTpareruenn ADK.

B cents6pe 2011 r. Padasme Haranerpstnn HazHadeH CrapmmM —BHIIE-TIPE3UACHTOM,
pYKOBOJUTENEM OM3HEC-eAMHULBI «Pa3BUBaIOIIMECS aKTHUBbIY.

B aBrycre kommanus OAO «Cucrema ®unanc», 100% xotopoil npunamnexut APK
«Cucrema», npuodpena 17 813 600 oOvikHOBeHHBIX akuuii ADK, uto cocrasnsger 0,18% ot
o0IIero akIMOHEPHOTO KamuTalla KOMIAHMU. AKIUU OyIyT HUCHONIB30BaHbI Ui OOIIMX
KOPIIOPAaTHUBHBIX LIEIICH.

B untone 2011 r. A®OK «Cucremay» noamnucana corjiameHue o coTpyaHuuectse ¢ denepanbHbIM
areHTCTBOM JIECHOI'O Xo3siiictBa 0 BHeapeHuu reouHdopmanuoHHbix cucteM (I'MC) u
TEXHOJIOTHH, pa3paboTaHHbIX jgodepHUMHU KommaHusMu A®DK «Cucrema», [Uisl 3alllUThI,
KOHCEPBALIUM M BOCCTAHOBJICHHS JIECHBIX MAacCHUBOB, a TakK€ KOOPAMHALUU HCIOJIb30BaHUS
JecHbIX pecypcoB. CornamieHte o COTpYAHUUECTBE HE SBIISETCS IOPUINUECKH 00S3bIBAIOLIUM, B
HEeM 0003HaueHbl HaMEPEHHs 00EUX CTOPOH M MPUHIUIIBI COTPYIHUUECTBA MEXKY HUMHU.

B nrone 2011 r. A®K «Cucrema» 3aBepunmia npopaxy 63,074% B OAO «CUTPOHUKC»
komnanun PTU Ha panee oObsiBneHHbIX ycnoBusix. Bxmang ADK «Cucrema» B ycraBHOU
kanutan PTU cocraBun 97% Konuepn «PTU Cucrembl» U JI€HEKHBIH B3HOC B pa3mepe 2,88
wipa. py6. (okomo $97 min.) B pesynprare AOK «Cucrema» Brnaneer 84,6% akIMOHEPHOTO
kanutana PTHU, a 15,4% npunagnexxar OAO «bank MoCKBBI».

®UHAHCOBBIN OB30P

YucThIil IeHEXKHBIN MOTOK OT ONEpPalMOHHOMN aeArenbHocTH B 3 kB. 2011 r. yBennuwica Ha
70,1% no cpaBHenuto ¢ 3 kB. 2010 r., u Beipoc Ha 62,3% B KBapTaJIbHOM CPaBHEHUU J0 OTMETKH
$1 969,0 MJIH. B CBSI3H C U3MEHEHUSIMU OOOPOTHOTO KarUTANIa.

YucTtele JEHEXHbIE NMOTOKM OT MHBECTHMLMOHHOW AesrtenpHocTd B 3 kB. 2011 r. cocraBmim
$1823,4 muH. mo cpasuennto ¢ $1 186,0 muH. B coorBercTByromeM mepuoge 2010 r. Ha
KanuTanbHble BokeHus1 ['pymnma motparmwia $1 112,0 maH. no cpaBHenuto ¢ $572,2 mMuH. u
$891,3 muH. B 3 kB. 2010 1. 1 Bo 2 kB. 2011 1. coorBeTcTBeHHO. ['pymia morpatuia $47,2 MitH.
Ha NpuoOpeTeHre HOBBIX aKTUBOB B 3 KB. 2011 T. 32 BEIYETOM IMOJYUYEHHBIX JICHEKHBIX CPEJ/ICTB,
BKJIIOYas Mokynky kommanuedn MTC I'pynnel kommanuil «AnpTaup» U NOKynky TB-kanama

®351ech u nanee OIBDA u uncTas npuGhLTb (yOBITOK) cermenTa KopropaTHBHbIH LIEHTp 1 poUee MoKa3aHbl 6e3 yueTa BHYTPUIPYIITOBBIX
JIMBHUICHOB.
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xkommanueii CMM TB-kanana «Mockosust». I'pymnmna takxke ucrnons3oBada $813,7 muH. Ha
YBCIIMUCHUC 6aHKOBCKI/IX AKTHUBOB.

YucThli IEHEXKHBINH OTTOK OT (pUHAHCOBOM AesrenbHOCTH B 3 kB. 2011 1. cocraBun $75,5 miH.
110 CPAaBHEHHMIO C MPUTOKOM cpeacTB B pazmepe $678,3 mun. B 3 kB. 2010 u oTTOKOM B pazmepe
$639,7 muH. Bo 2 kB. 2011 1. [TocTyIuieHHs JEHEKHBIX CPeACTB [ pymIbl OT 3aiiMOB U KPEIHUTOB
B 3 kB. 2011 r. cocraBmiu $962,6 MiH., B TO BpeMsi KaK IJIATE)KH B CUET MOTANICHUS CYMMBI
ocHoBHOrO joira coctaBwin $870,8 mun. Takke OTTOK JIEHEKHBIX CPEICTB OT (DMHAHCOBOM
neatesbHOCTH B 3 KB. 2011 r. BKIIIOYAET BBIIIATHI aKIIMOHEPAM JI0YEPHUX KOMITAHUHN B pazMepe
$767,9 mun. u yrnayennsie nuBuaeHpl ADOK «Cucrema» B pazmepe $89,4 muH., B 3 kB. 2010 T.
JTUBUJICHIHBIC BBIIUIATBI cocTaBisui $17,1 MutH. JleHEXHBIH IMOTOK OT YUCTOIO YBEIUYCHHUS
00513aTeIbCTB, CBA3aHHBIX ¢ 0AHKOBCKOU JEATEIbHOCTBIO, cocTaBui $695,0 .

OcraTok JeHeKHBIX cpeacTB I'pymisl mo cocrosiuuio Ha 30 centsiopst 2011 r. cocrasun $2 204,2
MIH. (3a uckiroueHueM $1 845,7 muH. Mo OaHKOBCKOM IEsATEIBHOCTH), B TO BpeMs Kak Ha 30
urorst 2011 r. aHanmoruuHelii okasaTensb cocraBisil $1 845,7 mun. (3a uckmouennem $2 101,8
MJIH. 10 OAaHKOBCKOH AesitenbHOCTH). YucThlid nonr ['pymnmbl (KpaTKocpoyHas U JOJITOCPOYHAst
3aJI0JKEHHOCTh 32 BBIUETOM JICHEKHBIX CPEICTB M UX 3KBUBAJCHTOB) IO COCTOSHHUIO Ha 30
centTsiopst 2011 1. cocraBun $12 681,2 miH. o cpaBHeHuto ¢ $14 329,1 MiH. IO COCTOSHUIO HA
30 urons 2011 r.

CYIECTBEHHBIE COBbITHSA ITOCJIE OKOHYAHUA OTYETHOI'O HEPHOJIA

«ba30Bble aKTUBLI»

B HosiOpe 2011 r. OOBIKHOBEHHBIC W TIPUBWICTHpPOBaHHBbIC akiuu «bamHedTn» Havanu
TOoproBatbcs Ha GOHIOBOM Oup:ke MMBB.

B nos6pe 2011 r. «bamnedTs» 3aBepiinia BBIKYIT CBOMX HEKOHBEPTHUPYEMBIX IPOLIEHTHBIX
obnuranuit Ha obuyro cymmy 40,4 mipa. py6. (mpubmusurensHo $1,3 mupa.) 3a 105% ot ux
HOMHWHAJIbHOM CTOMMOCTH.

B Hos6pe 2011 r. npuBunerupoBanuble akiuu «bamkupsnepro» ObUIM TOMYLIEHBI K TOProOBIIE
Ha (onmoBoii 6upxe MMBB.

B okta6pe 2011 r. xomnanus MTC npuoOpena y rpynmsl uHBecTopoB 100% ycTaBHOrO
kanutasia OAO «Tenepanmuoxkommanust «TBT», mpemocTaBisiomero yciyrd KaOeTbHOTO
TEJIEBUJCHUS U IIUPOKOIOJIOCHOTO JocTyna B MHTepHer B pecmybnuke Tartapcran. Cymma
caenku cocraBuia $162.9 mua. MTC Taxke B3sina Ha cebsa nonrossle o0s3arenscTBa « TBT» B
pasmepe $17,1 miH.

B okts6pe 2011 «bamnedTh» BhIMrpaia JULIEH3UN Ha OCBOCHUE TPEX JIMIEH3UOHHBIX yYacTKOB
HeZp psAAoM ¢ MecTopokeHusiMu uM. P. Tpe6ca u A. TuroBa B HeHellkoM aBTOHOMHOM OKpyTe
P®. 3a nunen3un Oynet BeimiaueHo 292,2 mupa. pyo.

B oxta6pe 2011 r. «bamuedTs» yrBepania B LlenTpanbHoit komuccuu no pazpabotke (LIKP)
@®enepallbHOTO areHTCTBa MO Heaponoib3oBaHuto P®  (Pocuenpa) mpoekt mnpoOHOM
SKCIUTyaTaluu MecTopoxaeHuit um. P. Tpebca u A. Tutosa.

B nos6pe 2011 1. CoBet aupextopoB OAO «bamkupaHepro» NpuHsII pelieHue peKOMEeH10BaTh
BHEOUEpEITHOMY OO0IIeMy COOpaHUIO0 aKIIMOHEPOB HAIIPaBUTh YacTh MPUOBLIN 10 pe3ysbTaTam 9
mecseB 2011 ¢unancoBoro roga B cymme 1 005 310 toic. py6. Ha BBIILIATY AWBUICHIOB I10
akusM OAO «bamkupaHeproy. Takum 00pa3om, B cirydae MPUHATHS HA BHEOYEPETHOM OOIIEM
coOpannn aknuoHepoB 28.12.2011 pemieHus o BbIIUIATE AWBHUACHIOB B COOTBETCTBUU C
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pekomenmanusvu CoBeTa AWPEKTOPOB, pa3Mep BBIIUIATHI HA OJHY OOBIKHOBEHHYIO M OJHY
NPUBUIIETUPOBAHHYIO aKIHio Tuna A coctasut 0,92 pyo.

«PaanBaloumecn AKTUBBD»

B nostope 2011 r. kommanuu ViiV Healthcare u 3AO «bunnodapm» co3maan cTpaTerHyecKuin
anbsiHc. B pamkax corpynauuectBa ViiV Healthcare Oynmer mocraBisite chipbe, OCYILECTBUT
TpaHcep TEXHOJOTMH M SKCHEPTHU3bI JUIA OOecTeYeHMs NMPOU3BOJCTBA, BKIJIIOYAs BTOPHUYHYIO
YIIaKOBKY, npenaparoB «KomOuBup» (1amMmuByauH + 3ugoBynuH), «Kusekc» (cynbdar abakaBupa
+ namMuBynuH) M «ONHUBUP» (JIAMHBYAMH) B COOTBETCTBHU C MEKAYHAPOAHBIMH CTaHIapTaMHU
Ha/Iexalei npousBoacTBeHHoM npaktuku (GMP) Ha momHoCcTSIX 3A0 «buHHOpapM».

B oxTs6pe 2011 1. xommanust SSTL 3anmyctuna yciyry MeXIyHapOIHOTO POYMHUHTA JJIsi CBOMX
a0OHEHTOB 10 TapudaMm ¢ MPeIOIIaTol, KOTopas MO3BOJSET UM OCYIIECTBISATH POYMUHT B 433
cetaix GSM B 231 crpane. Kpome Toro, SSTL Beimmyctmina SIM-kapry, moanep:KuBarOIIyiO
crangapt teiaehoHoB GSM mnpum HaxoxIeHWH 3a TrpaHumied u crangapt teiaehoHor CDMA,
cooTBeTcTBYyOmMUX naIIMatiee OMH B Unaun.

B oxrsabpe 2011 1. SSTL crama mnepBoii KommaHue#, 3amyctuBmieidd B WMHaum 30HY
BBICOKOCKOPOCTHOW ~ TepeJaydl JaHHBIX Ha aBToMaructpanu banramop - Yennau
HPOTSKEHHOCTBIO 350 KM.

B okrsi6pe 2011 r. kommanun «CUTPOHHUKCy», MTC u OAO «JIYKOMJI» 3amycruan mpoext
«bbicTpas 3ampaBka». Ab6onentel MTC, nmpuobperas SIM-kapTy ¢ MOAAepKKOM TEXHOJIOTUU
NFC u cnenmansayto NFC-aHTeHHY, CMOTYT OCYIIECTBIISTH MOMEHTAIBHBIN IJIATEX 32 TOIUIMBO
Ha 3anmpaBouHbIX cTaHumsax OAO «JTYKOUJI».

KopnopaTusHblii HeHTP

B nexabpe 2011 r. OAO ADK «Cucrema», OAO «PTU» u HekomMMmepueckass OpraHu3alus
«Donpn pazutus llenTpa pa3paboOTKM W KOMMEpPLUHMAIW3AIMU HOBBIX TeXHOJOTUN» (DOoHI
«CKOJIKOBOY») 3aKJIIOUMIIM COIVIAllIeHHe O KOMIUIEKCHOM cOoTpynHudecTBe. CornameHue HOCUT
JOJITOCPOYHBIN CTPATErMUYEeCKU XapakTep W IpelycMaTpuBaeT HWHHOBAIIMOHHOE pa3BHUTHE
BBICOKOTEXHOJIOrMYeCcKUX akTuBoB A®DK «Cucrema» B COTPYyIHUYECTBE C IPOEKTOM
«CKOJIKOBO».

B nexabpe 2011 r. OAO A®DK «Cucrema» mnoanucaino coriamenue ¢ OAO «MTC» no
npogaxe 100% nonu B ycraBHoM kanurtane 3A0 «Cucrema-MHBEHYYp» U 3aBEPILNIIO CHENKY B
pamkax pgaHHoro coriameHus. [Ipogaika ocymiecTBIeHa B COOTBETCTBHM C  YCIOBHSMH
UH/IMKAaTUBHOTO MpeiiokenHus, noiaydeHHoro or OAO «MTC» u o0bsiBIeHHOTO 6 CEHTAOps
2011 .

B nos16pe 2011 1. ADK «Cucrema» BbIMTpasia OTKPBITHIM ayKIuoH Ha mpuoopeteHue 100%
nomn B OAO «JloHckoe» y rocymapctBa 3a 476,5 MiH. py0. AYKIMOH HpPOBOIWICA B
COOTBeTCTBUU ¢ YykazoM enepasbHOro areHTCTBa IO YHPABIEHUIO TOCYIApPCTBEHHBIM
umymiectBoM. OAO «JloHckoe» HaxoauTcss B PocToBckoi 00acTH U pacroaraeT 3eMeIbHbIM
dbona0M MUTOMIABI0 25,4 THIC. Ta.

B nosi6pe 2011 r. AOK «Cucremay» 3aBepiiniia BEIKYI COOCTBEHHBIX OOBIKHOBEHHBIX aKIUi, a
take I'/IP u AIIP OAO «MTC». [Jouepnee npennpusitue ADK Breikynuno I'/[P xomnanuu B
konmuecTBe 375 972 mryk no cpemueit nene $16,61; 8 745 100 mokanpHbIx akmmii ADPK 1o
cpenueit niene 20,97 py6. u AJIP OAO «MTC» B konuuectBe 4 311 019 mTyk no cpenneii nexHe
$13,92. A®K «Cucrema» He IUIAaHUPYET aHHYJIHUPOBATh BBIKYIUICHHBIC AaKIIMU M TAKXKe HE
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manupyeT kouBepramuio ['JIP wim AJIP B akuuu miau ux norameHue. BbIKyIIieHHBIE akKIWH,
['1IP u AIP OyayT uCIIONB30BaHbI 17151 KOPIIOPATUBHBIX LIEJIeH U MOTYT OBITh NPOJAHBI.

B nosa6pe 2011 r. Comer aupektopoB ADK «Cucrema» yTBepAnWa HOBYIO JWBHUICHIHYIO
nonutuky. Pa3smep auBuaeHaueix BoiiaT ADK Oyner ompeneneH COBETOM AMPEKTOPOB Ha
ocHOBe (prHAHCOBBIX pe3ynbraToB ADK; nmuBHIEHAHBIC BBIIUIATHI COCTaBAT MUHUMYM 10% oT
KOHCOJIUAUPOBAHHON YHCTOM MPUOBUIM KOMIIAHUH 110 aMEPUKAHCKUM CTaHAapTaM (UHAHCOBOU
otruetHocT US GAAP (32 uckimroueHrneM ocoObIX TUBUACHIHBIX BHIIIIAT). bojee Toro, B ciydae
COBEpUICHMsI CIIEIOK 3a HaJUYHbIE, TAKUX KaK MPOJaka KPYMHBIX aKTHUBOB, BBIILIATA OCOOBIX
JTUBUJICHIOB MOET OBITh PEKOMEHJOBAaHA COBETOM AMPEKTOPOB B paszMepe MuHuMyM 10%
yuUCTOW NpuOBIM OT Takux cnaeiok. [lo poccuiickoMy 3aKOHOJATENbCTBY 00IIas CyMMa
BBIIJIAUYEHHBIX JUBUJICHAOB HE MOXKET MPEBBINIATh pa3Mep TOJ0BOM HEKOHCOJIHIWPOBAHHON
YUCTON MPUOBLTN KOMIIAHUU IO POCCUMCKUM CTaHAapTaM (pMHAHCOBOM OTYETHOCTH.

B oktsa6pe 2011 r. OAO ADK «Cucreman, 'K «POCATOM» u ®oun uHGpaCTpyKTYPHBIX U
oOpasoBarenbHbIX mporpamm, mpexacrasistonuii uatepecsl OAO «POCHAHO», B pamkax
MexnyHnapoaHoro gopyma mo HanorexHojorusm Rusnanotech-2011 noanucanu corjameHue o
COBMECTHOHM peanu3aliy MPOeKTa HAyYHO-NIPOU3BOJCTBEHHOTO KiIacTepa Ha 0a3e TexXHOIMapka
«CapoB».

*kxk

s mosiydyeHUsl  IOMOJIHUTEJNbHOW HMH(OpMANUHM, MOXKAJYHCTAa, IOCeTHTEe CalT
WWW.Sistema.ru nim ofpamaiitecs:

IR-cimyx6a [Tpecc-cayxoba
EBrennii Yyiikos HOnus benoyc
Ten.: +7 (495) 692 11 1100 Ten.: +7 (495) 730 1705
ir@sistema.ru pr@sistema.ru

A®DK «Cucrema» — kpynHeiimiasa B Poccunm m CHI' ny6imuynasi nuBepcuuumpoBaHHas
kopnopanus. Komnanus O6b11a ocHoBana B 1993 1. B 3 kB. 2011 r. ee BbIpy4Ka JOCTHIJIA
$9,0 mupa., coBokynubie akTuBbl Ha 30 cenrsiopst 2011 r. cocraBuaum $42,7 mupa.
I'no6anbHble qeno3utapubie pacnucku APK «Cucrema» Topryworces: noa THKepoM «SSA»
Ha JlongoHckoil ¢oHaoBoil Oupke. OObLIKHOBEHHbIE AKIUM KOMIIAHUM JONYIIEHBbI K
Topram mnoa Tuxkepom «AFKS» na ®onnosoii oupxke PTC, nox tuxkepom «AFKC» Ha
®onnoBoii 6up:xke MMBB u nox Tukepom «SIST» Ha MockoBckoii ¢ponaoBoii oup:xe. AOK
«Cucrema» 3ansia 342-e mecro B cmcke Fortune Global 500 3a 2010 rox.

Hexomoppuie 3asn61enus 6 Hacmosuem npecc-peauze Mo2ym co0epiucanmv npeOnoloNCeHUs U NPOSHO3bL 8
omuoweHuu npedcmosiux coovimutl unu oyoywux gunancosvix pesyiomamos OAO ADK «Cucmemay.
Taxue npeononodicenuss Ui NPOSHO3bl MONCHO Y3HAMb HO UCNOAb308AHUI) MAKUX GbIPANCECHUU, KAK
«0oICUOaemcsy, «Npeononasaemcsy, «OYEeHUBAeMCay, «HaMepesaemcsy, «byoemy, «mo2 Obly, UX
ompuyamenbHulx (opm unU AHar0SUdHLIX Gvipadcenui. Mvl xomum npedynpedumsv Bac, umo maxue
3as6/1eHUs. HOCAM UCKTIOYUMENTbHO OYEHOYHbII UMY HNPOSHO3HBIL Xapakmep, U wmo @akmudeckue
cobbImus U pe3yIbmamvi MO2Yym CYWeCmeenHo om Hux omaudamvcs. Taxsice mvl He Oepem Ha ceds
OMEEeMCMBEHHOCMb 3d MO, YMO HOBbLE COAAWEHUS, 8 KOMOPble 6CIYNAIOM HAWU O0UepHUe U 3a8UCUMbLe
KOMRAHUU U HA KOMOPble UMEIOMCSL CCOLIKU 8 HACMOosuemM OOKyMeHme, Oy0ym 3aKIo4enbl Had YKA3AHHbIX
30ech ycrosuax unu 8oobwe 3axaouenvli. Mbvl He HamepeHbl OOHOBNAMb U3NOJNCEHHbIE CBEOeHUsl Ha
npeomem GKIIOYEHUs UHDOpMayuu 0 COOBIMUAX U OOCTHOSMENbCMEAX, UMEBWUX Mecmo nocie O0amvl
COCMAsienus HacCmosue20 NPecc-peiusd, Uil Ha npeomem OmpajiceHus HenpedgUuoeHHblx cobvimutl. B
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CUTY DA3TUYHLIX NPUYUH DaKmuyecKue pesyavbmamvl MO2ym CYWeCMEeHHO OMAUYAMbCS Om  mex,
KOMOopble COOEPAHCAMCS 8 NPEONOIONCEHUSAX WU NPOSHO3AX, 6 MOM YUCTe, HOMUMO NPOYE20, KACAIOUUXCS
00WUX IKOHOMUYECKUX VCILOBULL, KOHKYDEHMHOU Cpedbl, PUCK08, C8A3aHHbIX ¢ onepayusmu ¢ Poccuu,
ObICMPO  UBMEHAIOWENiCsL CUMYayuy 8 MEeXHONOUAX U HA PbIHKAX, a4 MAK)’Ce MHOSUX UHLIX PUCKOS,
omnocawuxcs nenocpeocmeenno kK OA0 ADPK «Cucmemar u ee onepayusm.

19



OAO A®K «CUCTEMA» U JOYEPHUME NNPEANNPUATUSA
HEAYJIUPOBAHHBIE KOHCOJIMINPOBAHHBIE OINEPAIIMOHHBIE ITIOKA3ATEJIU 3A TPU MECSILA U
JEBATDb MECSILEB, 3SABEPHINBHIUXCS 30 centsaops 2011 r., U 3A 2010 1.
(Cymmut ¢ moic. 0onn. CLLUA 3a ucknrouenuem cymm Ha aKyuio)
JeBaATH MecsieB,
3akoH4nBmnecs 30 ceHTaOpst

Tpu mecsna,
3akonunBmmecs 30 ceHTA0ps

2011 2010 2011 2010
Peanuzais TOBapOB U YCIyT $ 25,236,630 $ 19,936,836 $ 8,873,581 $ 7,157,163
Jloxop!l OT (PMHAHCOBOM AEATEIBHOCTH 391,096 457,617 125,006 133,126
WTOI'O BBIPYUKA OT PEAJIN3ALINU 25,627,726 20,394,453 8,998,587 7,290,289
Ce6ecTonMOCTh peali30BaHHBIX TOBAPOB U YCIYT, 32 (10,455,668) (8,229,143) (3,596,943) (2,949,698)
BBIYETOM aMOPTH3AL[MH OCHOBHBIX CPEICTB U
HeMaTepUasbHBIX aKTUBOB, MIPEICTABICHHOM HUKE
Pacxoxp! 1o pHAHCOBOM AEATEIHHOCTH, 338 BHIYETOM (257,386) (295,801) (91,238) (87,399)
aMOPTHU3AIMH OCHOBHBIX CPEICTB M HEMATEPHATbHBIX
AKTHBOB, [IPE/ICTABICHHON HIKE
KoMmMepueckre U yrpaBieHUeCKHe PacXoIbl (2,979,971) (2,714,424) (987,799) (993,842)
AMOpTH3aIMsl OCHOBHBIX CPEICTB U HEMATEPUATBHBIX (2,524,919) (2,186,635) (824,953) (749,322)
aKTHBOB
TpaHCTIOPTHBIC PACXOIBI (602,570) (424,239) (232,655) (142,444)
Pe3epB 101 COMHUTENBHYIO IEOUTOPCKYIO (103,097) (99,865) (33,054) (26,767)
38/I0JDKEHHOCTb
VOBITOK OT 00ECIICHEHH ST TPOYNX BHEOOOPOTHBIX (60,350) (70,537) (19,153) (12,091)
aKTHBOB
Hanoru, kpome Haiora Ha npuObLIb (4,720,703) (3,014,369) (1,744,805) (1,089,676)
Ipoune onepanuoHHbIE PACXO/IBI, HETTO (374,624) (231,717) (188,831) (126,450)
Josnst B 4ucTOi PUOBLIH/yOBITKAX 3aBUCHMBIX 111,548 50,553 32,358 14,926
MpennpUATHI
IMpuObLTE OT IPHOOPETEHHS JOYSPHUX U 3aBUCHMBIX - 477,400 - -
MpennpUATUI
YOBITOK OT MPOJAXKHU OJICH B TOYSPHUX 55,260 - 55,260 -
NPENPUATHSIX
[IPUBBIJIb OT OCHOBHOM JEATEJILHOCTH 3,715,246 3,655,676 1,366,774 1,127,526
[poreHTHBIH 10X0T 130,563 99,133 44,762 16,359
W3meHeHue CripaBeUINBOI CTOMMOCTH MTPOU3BOTHBIX (1,681) 1,029 (574) (532)
(PMHAHCOBBIX HHCTPYMEHTOB
TIpoLEHTHBIN pacXol, 32 BEIYETOM (1,323,195) (1,237,918) (439,339) (409,915)
KalUTaIM3UPOBAHHBIX IPOLCHTOB
KypcoBbie pasauiibl 1 3G QeKT nepecyera BaaroT (217,803) 24,633 (209,151) (40,371)
[TpubbLTL 10 HaNOTa HAa IPUOBLTH 2,303,130 2,542,553 762,472 693,067
Hastor Ha npuObLIb (812,955) (789,322) (263,186) (177,065)
[IpuOBUTE OT MPOAOIIKAIOMIECHCS NEITEIFHOCTH 1,490,175 1,753,231 499,286 516,002
ITpuOBLTH OT BHIOBITHS AKTHBOB, OTHOCSIIIIUXCS K 7,045 (39,962) (4,235) -
NPEKPAIECHHON JEATENHLHOCTH, 38 BEIYUETOM HAJIOra Ha
pUOBLTH
VOBITOK/(IPUOBLIL) OT MPEKPAILEHHON NeATENbHOCTH 149,480 - 149,480 (8,856)
3a BBIYETOM HAJIOra Ha MPHOBLIb
YUCTAS ITPUBbLIb $ 1,646,700 $ 1,713,269 $ 644,531 $ 507,146
3a BBIYETOM HPUOBLIH, OTHOCSILEHCS K (898,466) (1,016,023) (325,530) (324,443)
HEKOHTPOJMPYIOIUM aKIIHOHEpaM
YUCTAS ITPUBBLUID, otHocsmascs k AOK Cuctema  $ 748,234 $ 697,246 $ 319,001 $ 182,703
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OAO A®K «CUCTEMA» U JOYEPHUE ITPEJAIIPUATHUSA
KOHCOJIUJINPOBAHHBIE ®UHAHCOBBIE PE3YJIbTATbI
HA 30 CEHTSBPS 2011 T'. 1 31 AEKABPSI 2010 T'.

(Cymmut ¢ moic. 0onn. CLLUA 3a ucknrouenuem Konuvecmea aKyuii)

AKTUBbBI

OBOPOTHBIE AKTUBBI:
JleHexHbIe CPEACTBA U UX SKBUBATICHTEHI
Kparkocpounsre pUHAHCOBEIE BIOKEHHS

AKXTHBBI 10 OaHKOBCKO# AESITENbHOCTH, KPATKOCPOUHAs YaCTh
(BKJIFOYAs IeHeXHBIE cpencTBa u dkBuBaieHTs $2,101,790 u
$1,311,932)

Jlebutopckas 3aJ10oKEHHOCTD 110 OCHOBHOM JESATENLHOCTH,
HETTO

Pacxopl Oymyniux nepuooB, mpovas AeOUTOPCKast
38JI0JDKCHHOCTh U TIPOYKE 00OPOTHBIC aKTUBBI, HETTO

H/IC x Bo3MmeeHuto
ToBapHO-MaTepuaibHBIE 3aMachl U 3aIlaCHBIC YacTH
KpatkocpouHsie 0TI0KeHHBIE HAIOTOBEIE TPEOOBAHUS

AKTHBBI 110 TIPEKpaIacMON AeATEIbHOCTU

Hroro TEKYHIHUE aKTUBbI

BHEOBOPOTHBIE AKTUBBI:
OCHOBHBIE CpeJICTBA, HETTO
ABaHCHI Ha TprOOpeTeHHE BHEOOOPOTHBIX AKTHBOB
T'ynsun
[Tpoune HeMaTepHaIbHBIC aKTHBBI, HETTO
Broxxenns B 3aBHCHMBIE IIPEANPHUSTHS

AKTHBBI 110 GaHKOBCKOI1 IEATEIbHOCTH, 32 BHIUSTOM
KpPaTKOCPOYHOH 4acTH

PaCXOZ[LI I10 BBIITYCKY JOJIFOBBIX 00513aTENLCTB
OTJI0’KEHHBIC HAJIOTOBBIC TpeGOBaHI/IH, HETTO
I[OJIFOCpO‘IHBIe HWHBECTHUIINHU

[Ipoune BHEOOOPOTHBIC AKTHUBBI

Htoro BHEOOOPOTHBIC aKTHBBI

HToro akTuBEI

30 centsdps,

31 nexadps ,

2011 2010
2,204,156 $ 2,262,095
831,796 879,680
3,790,454 5,489,606
1,991,428 1,719,082
1,595,303 1,705,335
784,386 649,690
1,631,132 1,489,397
354,783 357,821
42,648 45,790
13,226,086 14,598,496
19,555,097 19,019,019
221,124 1,426,607
1,867,712 1,870,653
2,855,386 3,022,973
948,972 1,147,694
2,355,334 1,812,743
115,793 159,803
330,872 317,195
843,954 469,742
400,064 264,186
29,494,308 29,510,615
42,720,394 $ 44,109,111
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OAO A®K «CUCTEMA» U JOYEPHUE ITPEJAIIPUATHUSA
KOHCOJIUJINPOBAHHBIE ®UHAHCOBBIE PE3YJIbTATbI
HA 30 CEHTSBPS 2011 T'. 1 31 AEKABPSI 2010 T,

(Cymmut ¢ moic. 0onn. CLLUA 3a ucknrouenuem Konuvecmea aKyuii)

OBSI3ATEJIbCTBA U COBCTBEHHBINA KAITUTAJ

KPATKOCPOYHBIE OBA3ATEJIBCTBA:
Kpenuropckas 3a1015k€HHOCTB 110 OCHOBHOM J€ATEIbHOCTU

O06s13aTenbCTBa IO OAHKOBCKOW AEATENBHOCTH, KPATKOCPOYHAs 4acTh

Hasoru k ynnare
OT10)XeHHBIE HAJIOTOBbIE 0053aTENBCTBA, KPATKOCPOUHAs YacTh

HpeZ[BapI/ITCHLHaSI oruiaTa, rnoJfyd€HHas oT a60HeHTOB, KpaTKOoCpOo4Hast
4JacCTb

Haumncnennsle pacxo/bl U MPoUYHe KPaTKOCPOUHbIE 003aTeNbCTBA
KparkocpouHas 3a10JKEHHOCTb 110 KpeAUTaM U 3aiimMaM
Texymiue BHIIUIATHI IO JOJATOCPOYHOM 3a10J1KEHHOCTH

O0s13aTenbCTBa M0 MPEKpaIaeMoi AesTEIBHOCTH

HUTOI'O KPATKOCPOYHBIE OBA3ATEJIBCTBA

JOJITOCPOYHBIE OBA3ATEJIBCTBA:

JTosrocpouHast 3a0JKEHHOCTD 110 KPEeIUTaM U 3aiiMaM, 33 BHIYETOM
TEKYIIUX BHIILIAT

[IpenBapurenbHas omIaTa, MOTydeHHas OT A0OHEHTOB, 33 BBIUETOM
KpaTKOCPOYHOM 4acTu

OO0s13aTeNNbCTBA 10 OAHKOBCKOM JACITEIBHOCTH, 32 BEIUETOM
KpaTKOCPOYHOM 4acTu

OTJ10’KCHHBIE HAJIOTOBBIC O6H3aT€J'II>CTBa, 3a BBIYCTOM KpaTKOCpO‘-IHOfI
qacTu

Vuer 0043aTeNILCTB 110 BLIOBITHIO aKTUBOB

3a,HOJDK€HHOCTL TI0 JIbroTam, NpeaoCTaBIAEMbIM pa60THI/IKaM I0CJIC
BbIXO/JIa HA IICHCHIO

Be3Bo3mesHo TMOJIYYCHHBIE OCHOBHBIC CPEICTBA

HUTOI'O JOJI'OCPOYHBIE OBA3ATEJILCTBA

HUTOI'O OBA3ATEJIbCTBA

O0s13aTeNIbCTBA 6y)1yI.III/IX TMEPUOJIOB 1 YCIIOBHBIC 00s13aTeNLCTBA

Jlonst MUHOPHTApHBIX aKIIMOHEPOB, MOJIEKAIIAs BEIKYITY

COBCTBEHHBII KAIIMTAJ :

VYcraBublii kanuran (9,650,000,000 BeITyIIeHHBIX aKIUH; U
9,281,827,594 akuuit Haxoasamuxcsi B ooparienuu, HomuHatoM 0,09

pyo)
CoOCTBeHHBIE aKIUH, BHIKYIUICHHBIE Y akIIHoHepoB (368,172,406 akiui,
HoMuHaIoM 0,09 py6; 2009: 371,018,060 akrwmii)

J00aBOYHBIN KarTUTAal
Hepacmnpenenennas mpuObLTb
TIpounit HaKOTIIICHHBII COBOKYITHBIN YOBITOK
UTOT'O COBCTBEHHBIN KAIIUTAJI AOGK CUCTEMA

J0JIA1I MUHOPUTAPHBIX AKITUOHEPOB B IOYEPHUX
MNPEAITPUATUAX

UTOT'O COBCTBEHHBIN KAIIATAJL
UTOI'O OBS3ATEJIBRCTBA U COBCTBEHHBIN KAITUTAJ

30 cenTndps,

31 nexadps,

2011 2010
2,046,786 1,770,830
3,926,505 4,191,836

860,680 674,143
109,044 168,982
550,766 579,952
2,260,794 3,338,882
358,354 1,079,334
2,528,700 2,103,405
37,067 31,456
12,678,696 13,938,820
11,998,270 12,201,064
120,893 142,316
1,023,450 1,444,783
1,490,659 1,633,772
265,258 258,382
93,234 87,201
84,361 89,067
15,076,125 15,856,585
27,754,821 29,795,405
709,619 107,343
30,057 30,057
(456,451) (463,733)
1,879,363 2,100,323
7,130,185 6,471,327
(533,925) (171,149)
8,049,229 7,966,825
6,206,725 6,239,538
14,255,954 14,206,363
42,720,394 44,109,111
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OAO A®K «CUCTEMA» 1 JOYEPHUE NPEAITPUATHUSA

HEAYJIUPOBAHHAA KOHCOJIMANPOBAHHASA OTYETHOCTSD O JIBUKEHUU JEHEKHBIX CPEACTB 3A

JEBATDHb MECSIIEB, 3BABEPIIUBHINXCS 30 centsaéps 2011 r., 1 3A 2010 1.
(Cymmot 6 moic. 0oan. CLIA)

JBUKEHHUE JEHEXHBIX CPEJCTB I10 OCHOBHOM JIEATEJIbHOCTU:
Yucras npuoOsLIb

KoppeKkTnpoBKky Ju1st IpUBEISHUS YUCTOH IIPHOBUTH K IMTOCTYIICHHSM JICHEKHBIX CPEICTB
OT OCHOBHOM JIEATEIBHOCTH:
AMopTH3aIMsl OCHOBHBIX CPEACTB U HEMATEePUAIbHBIX aKTUBOB
ITpuOBLIE OT BHIOBITHS aKTUBOB, OTHOCSIIHXCS K MPEKPAIIEHHON AesTeIbHOCTH
VoBITOK/(TIPUOBLTE) OT MPEKPAIICHHOHN A TeIbHOCTH
Jloinst B uncTol nMpuOBIIN 3aBUCHMBIX ITPEAIPUSITHH
OT10)XeHHBIE TPeOOBaHMUS 10 HAJIOTY HA IIPUOBLIH
V3mMeHeHue cripaBeUIMBOIl CTOMMOCTH NPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB
Kypcosble pasHuipl 1 3G dekT nepecyera BaroT
AMOPTH3aIHS PACXOI0B IO BEIITYCKY JONTOBBIX 0053aTENbCTB
Henenexxaple KOMIIEHCAIINN COTPYTHUKAM
Henenexxable pacxo/sl, CBI3aHHBIE C OKOHYAHHEM HCIIOIb30BAHUS AaKTHBOB
YOBITOK OT 0OeCIeHeHNS TYABHIIA U IPOYHUX aKTHBOB
YOBITOK (IPHOBUIL) OT IIPOJIAYKK OCHOBHBIX CPEJICTB
VYOBITOK (IPHOBUIB) OT MPOJAXKH 0JIEH B TOUSPHUX KOMITAHUIX
[puOBLTE OT IPHOOPETEHHS JOYESPHUX U 3aBUCHMBIX MTPEAIPUSTHHA
AMopTH3aIMs IIJIaTHI 32 COCMHEHHE
Pe3epB mo coMHHUTENBHOI 1eOUTOPCKON 3310KEHHOCTH
Pacxozp! Ha co3aHue pe3epBa MO BO3MOXKHBIM ITOTEPSIM O KpeIuTam
JIMBUCHABL, TOIYYSHHBIE OT JOYEPHUX KOMITAHUH

W3MeHeHus B TEKYIUX aKTUBAX U 00s13aTeJIbCTBAX 32 BBIYETOM U3MEHCHUIN
MIPOM3OUICAINX B pe3ybTaTe MPUOOPETEHNUS JOUEPHHUX IPEIPHATHIA:

LlenHbIe OyMaru TOproBoro noprdens

JlebuTopckas 3a10JDKEHHOCTh 10 OCHOBHOM e TEIBHOCTH

HC x BO3MemIeHHIO

Pacxozpr Oyaymux meprosoB U npodas 1eONTopcKast 3aI0JDKEHHOCTh

ToBapHO-MaTepHanbHbIE 3aMachl U 3allacHBIE YaCTH

KpenuTtopckas 3a10KEHHOCTD

[penBaputenbHas omiaTa, MoJdydeHHas OT aDOHEHTOB

Hanoru k yruiate

Hauucnenssle pacxo/isl ¥ mpouue 00s3aTeIbCTBA

3aI0JKEHHOCTB 110 JIbroTaM, IpeloCcTaBIsieMbIM PaOOTHHUKAM IIOCTIE BBIXOAA HA
TICHCHIO

Htoro uncroe TMOCTYIUICHUE NCHEIKHBIX CPEIACTB OT OCHOBHOM JI€SITCIHLHOCTH

JleBATH MecsilEeB,
3akonuuBmmecs 30 ceHTa0ps

2011 2010
1,646,700 1,713,269
2,524,919 2,186,635
(149,480) -
(7,045) 39,962
(111,548) (50,553)
(168,796) (31,075)
1,681 (1,029)
217,803 (24,633)
38,321 85,505
65,516 9,174
22,420 6,720
60,350 70,537
(2,500) (1,928)
(55,260) -
- (477,400)

(27,833) (29,943)
103,097 99,865
37,846 26,463
34,702 34,937
(77,863) 85,942
(441,424) (718,356)
(124,806) (152,407)
12,954 (197,679)
(83,478) (353,404)
270,209 351,392
(22,776) (10,983)
136,271 48,429
(412,346) 177,334
@) 1,737
3,487,633 2,888,511
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OAO A®K «CUCTEMA» U JOYEPHUE NPEAITPUATHUSA

HEAYJUPOBAHHASA KOHCOJIMAUPOBAHHASA OTYETHOCTD O JIBUKEHUH JEHEXXHBIX CPEJICTB
3A JTEBATH MECALEB, 3ABEPHINBINNUXCSA 30 CEHTSABPSA 2011 1., X1 3A 2010 I' (ITPOJOJI’KEHHUE)

(Cymmut ¢ moic. donn. CILA)

JBHUKEHME JEHEKHBIX CPEJICTB IIO HHBECTHIIMOHHOM
JAEATEJBHOCTMU:

[IpuoGpeTeHne OCHOBHBIX CPEICTB

[IproOpereHne HeMaTepUATLHBIX AKTHBOB

[IproOpereHne TOYSPHHUX MPEANPHUATHI, 32 BEIYCTOM MPHOOPETCHHBIX JCHEKHBIX
CpelcTB

[IproOpeTeHne TOATOCPOUHBIX (PUHAHCOBBIX BIOKCHHHA

IIpuobpereHne KpaTKOCPOUHBIX (PUHAHCOBBIX BIOXKEHUIT

[IpuoGperenne mpounx BHEOOOPOTHHIX aKTUBOB

VmenblueHne / (yBeIU4eHHE) AEHEKHBIX CPEICTB OTPaHHICHHBIX B HCIIOJIB30BAaHUH
[octynnenus ot NpoJaku fojel B JOYSPHUX MPEANPHUITUAX, 32 BEIYETOM BBIOBIBIINX
JICHE)KHBIX CPEJICTB

[MocTyruieHus OT MPOJJAKU OCHOBHBIX CPEJICTB

[MocTyruieHus OT MPOJAKHU TOATOCPOUHBIX (PHHAHCOBBIX BIOXKCHHIMA

[MocTyruieHus OT MPOJAKH MPOUUX BHEOOOPOTHBIX aKTHBOB

[octynneHns oT MpoJaku KPAaTKOCPOUYHBIX (PHHAHCOBBIX BIOKCHUN

Uucroe (yMeHbILICHUE) / YBEIMUYEHNE KPEIUTOB KIMEHTaM OaHKOBCKOTO CETMEHTa

Hroro uucTei pacxon A€HEKHBIX CPEACTB 110 I/IHBGCTI/IL{I/IOHHOﬁ JACATCIIBHOCTH

JBUKEHME JEHEXXHBIX CPEJICTB IO ®HHAHCOBOM
JAEATEJIBHOCTH:
[Moctynnenns oT KPaTKOCPOUHBIX KPEIUTOB U 3aiiMOB, HETTO

Yucroe yBeIHIEeHHE JIETIO3UTOB KIIMEHTOB

Uwncroe (yMeHbLICHUE) / YBEIMUEHIE BBIIAHHBIX OAHKOBCKHUX BEKCEJICH U MPOYHX
00s13aTeNILCTB OaHKOBCKOTO OHM3HECa

IMocTyrieHns OT JOITOCPOYHBIX 3aiIMOB 32 BEIYETOM PAacXO0B Ha BBITYCK JOJITOBBIX
00s13aTeNbCTB

Pacxozpl Ha BBITYCK IOJTOBBIX 00513aTEIbCTB

[Torammenue 0CHOBHOM CyMMBI JOJITOCPOYHBIX KPEAUTOB U 3aiiMOB

[Noramenne 0OCHOBHOI CyMMBI 32I0JDKEHHOCTH 110 (PUHAHCOBOI apeHe
[MprobpeTenne HEKOHTPOIFHOTO HHTEPECA B CYMIECTBYOMINX JOYEPHUX KOMITAHUIX
BerlmutaTe! akiimoHepam JOYEpHUX KOMIaHUN

[MocTtymieHue OT MPoJaXKu COOCTBEHHBIX aKIIUI

Beitutata quBnieHI0B

IMocTyrieHns OT KaMUTANBHBIX ONEPAUi ¢ JOYEPHUMH KOMITAaHUSIMU

BBIKyn cCOOCTBEHHBIX aKIuii

YUCTOE NOCTYILJIEHUE JIEHEXHBIX CPEACTB OT ®MHAHCOBOM
HEATEJIBHOCTHU

BnusHue nepecuera BaJIIOT HA JEHEKHBIE CPEACTBA U UX SKBUBAJICHTHI
YBEJIMYEHUE JEHEXHBIX CPEJACTB 1 NX DKBUBAJIEHTOB

JEHEXXHBIE CPEJCTBA 1 UX SKBUBAJIEHTBI HA HAYAJIO ITIEPUOJA

JEHEXHBIE CPEJICTBA 1 UX 5KBUBAJIEHTBI HA KOHEILL ITIEPUOJA

JEHEXXHBIE CPEJACTBA, YIINTAYEHHBIE 3A ITEPUO/I:

l_[pOL[eHTbI o KpeauTaM 1 3a1‘/'1maM, 3a BBIUYCTOM KallUTAJIU3UPOBAHHBIX ITPOLICHTOB

Hauor a npu0suis

* JleneoicHvie cpedcmea u ux 9KUBAIEHNbL HA KOHeY nepuood, CEs3aHHble C:
Hebankoesckoil 0essmenbHoCmvio
Bankosckoil dessmenbHoCmvio

JleBATH MecsiIeB,
3akonunBmmecs 30 ceHTa0ps

2011 2010
(2,278,464) (1,228,763)
(251,639) (257,867)
(191,270) (322,622)
(474,930) (262,137)
(609,960) (674,463)
(82,737) (25,542)
(77,206) (32,220)
184,596 -
131,650 1,385
37,496 44,320
12,390 91,729
817,308 445,428
(518,524) 449,013

$ (3,301,290)

$  (L,771,739)

(172,191)
(397,536)
(289,128)

2,673,309

(1,321)
(2,428,530)

(201,198)
(871,015)

(89,471)
153,710
(15,953)
$  (1,639,324)

(90,086)
(569,850)
(161,579)

3,323,097

(26,653)
(3,681,879)
(10,420)
(615,568)

1,477
(17,138)

$  (1,848,599)

$ (95,424) $ (3,389)
$  (1,548405) $ (735,216)

5,047,691 5,600,532
$ 3,499,285 $ 4,865,316

$  (1,331,668)

$  (1,269,433)

(887,041) (722,647)
$ 2,262,095 $ 3,436,680
2,785,596 2,163,852
$ 5047691 $ 5,600,532
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OAO A®PK «CUCTEMA» U JOYEPHUE ITPEJAINPUATHUSA
HEAY/THPOBAHHAA HH®OPMAILHUA 110 OIIEPAITHOHHBIM CETMEHTAM 3A IEBATHh MECALEB, 3ABEPIITUBIITHXCHA 30 cenmaops 2011 2., H 34 2010 I.
(Cymmut 6 moic. oonn. CILLA)

Ba3oBbie AKTHBBI PazBuBaommecsi AKTHBBI
3a neBATH MecseB, 3aKoHUnBIIHECs 30 Bamkup- KopnoparuBHblii
ceHTs0p, 2011 MTC BamnedTs JHepro Hlusm MEPP PTH Ipoune EHT HUTOr'o
Peanusanus BHe ['pymsl (a)
9,332,526 12,434,661 1,338,068 186,210 391,096 831,370 1,083,694 30,101 25,627,726

Peanu3anust TOBapoB M yCIIyT MEXKAY

CerMCEHTaMH 4,427 31,437 82,999 - 18,913 495,855 20,427 18,741 672,799
Jlons B uncroit npuOkLM (yObITKE)
3aBUCUMBIX HpeI[l'[pI/IﬂTl/[ﬁ

48,109 62,979 - - - . 460 67,264 178,812
Tponermusii noxon 40,249 52,897 363 27,679 - 10,839 9,367 83,008 224,402
TpouenTHbiii pacxon 489,566 413,399 1,373 115,943 - 63,061 79,979 244,635 1,407,956
YucTblid nporeHTHBIN 10x01 (b)
; ; ; - (28,720) . . . (28,720)

AMopTHU3aLus OCHOBHBIX CPEICTB U
HCMaTCpl/IaﬂbeIX AKTUBOB

1,750,757 460,040 87,471 72,334 12,746 71,181 63,676 6714 2,524,919

ITprOsLTE / (yOBITOK) OT OCHOBHOI

ACATENBHOCTH 2,148,869 2,095,458 146,899 (364,874) (44,617) 19,840 21,257 (97,560) 3,925,272
(Pacxop) / BBITOZIa TIO HAJIOTY Ha TIPHOBLITH

396,124 346,257 22,873 - (8,116) 4,814 14,027 36,976 812,955
BJ'IO)KeHI/Iﬂ B 3aBUCHUMBIC Hpe[[HpI/IﬂTI/ISI

108,271 574,689 - ; - 213,931 21,451 30,630 948,972

AXTHUBBI CErMEHTa
14,847,651 11,829,143 2,138,493 2,011,837  6,745905 2,450,667 2,298,845 2,838,430 45,160,971

3a10;KEHHOCTH(C)
7232884 3,383,728 78284 1,399,923 - 1,003,455 389,007 1,308,043 14,885,324
Kanurampibie pacxonpt 1,510,512 556,667 164,179 145,061 16,001 84,776 46,982 583 2,530,103

(a) TlpoueHTHBIE TOXOMBI M PACXOJBI IT0 CErMEHTY «BaHKOBCKast JISSITENIbHOCTEY OTPAKEHBI B KOHCOJIMANPOBAHHON (PMHAHCOBOM OTYETHOCTH [ PYIIIBI KaK BBIPYYKa OT (PHAHCOBOM JCATEIBHOCTH.

(b) Bosnbas yacTs BEIPYYKU cerMeHTa «BaHKOBCKas IS TEIBHOCTE) MPEICTABIICHA POLIEHTHBIM 10X010M. KpoMme Toro, pu ynpasleHHN 3THM CETMEHTOM PYKOBOZCTBO B IIEPBYIO OYEpe/b MOJAracTcst Ha HH(MOPMALIHIO O
YHCTOM MPOLIEHTHOM JIOXOJIE, @ HE O BAJIOBBIX JI0X0/1aX U PacXoax.
Io »Toli MpHYIMHE PacKPHIBACTCS TONBKO HETTO-BEJIMYMHA IIPOLEHTHOTO JOX0/a.

(c) Tpexacrapmsier cyMMy KPaTKOCPOYHOMN H JIOJITOCPOYHON 3310JDKCHHOCTH.



OAO A®PK «CUCTEMA» U JOYEPHUE ITPEJAINPUATHUSA
HEAY/THPOBAHHAA HH®OPMAILHUA 110 OIIEPAITHOHHBIM CETMEHTAM 34 TPH MECAILIA, 3ABEPHIHBIIIHECA 30 cenmaops 2011 2., H 34 2010 I'. (npooonicenue)
(Cymmut 6 moic. oonn. CILLA)

Ba3oBbie AKTHBBI PasBuBanommecsi AKTHBBI
3a neBATH MecseB, 3aKoHUYnBIIHECs 30 Bamkup- KopnopatupHblii
cenTsiops, 2010 MTC Bamnedrs JHepro Musam MEPP PTH IIpoune €HT)| UTOoro
Peanusanus BHe 'pynmsl (a)
8,298,167 8,574,194 1,171,656 71,727 457,617 771,591 1,036,616 12,885 20,394,453
Peamxmaulm TOBApOB U YCIIYT MEXKAY
CerMeHTaMun - 31,066 303,116 - 8,245 218,648 8,555 27,390 597,020
Jlons B uncToit npuObLIM (yObITKE) 3aBUCHMBIX
MIPEANPUATUI
51,376 14,735 - - - - (15,558) - 50,553
TMponerTHe A0X0R 57,400 50,420 9 1,594 - 5,622 3,223 74,981 193,249
Hpouerribili pacxox 631,380 211,975 2 58,532 - 68,799 91,606 260,702 1,331,996
YucTblid nporeHTHBIN 10x01 (b)
- - - - 17,529 - - - 17,529
AMOpTI/ISaLII/ISI OCHOBHBIX CPE€JICTB U
HEMaTCpHUaIbHBIX aKTUBOB
1,472,039 447,890 87,999 59,811 13,115 77,551 21,622 6,608 2,186,635

ITpu6sLIs / (YOBITOK) OT OCHOBHOH

ACATENBHOCTH 2,241,532 1,881,969 82,720  (309,391) 705 26,142 (42,223) (179,038) 3,702,416
(Pacxop) / BBITOIa TIO HAJIOTY Ha TIPHOBLITH

380,215 343,276 23,413 - 3,402 7,847 40,519 (9,350) 789,322
BJ'IO)KeHI/Iﬂ B 3aBUCHUMBIC Hpe[[HpI/IﬂTI/ISI

220,363 678,558 ; ; - 221,213 1,115 52,360 1,173,609

AXTHUBBI CErMEHTa
14435682 13,595,047 1911015 1,159,770 6,186,639 2,366,403 2,663,288 3,504,684 45,822,528

3a10/KEHHOCTH(C)
6,475,607 3,661,250 40,470 755,292 - 961,175 456,391 2,119,086 14,469,361
Kamuranbreie pacxoset 963,057 202,750 70,815 93,624 19,151 57,090 79,989 154 1,486,630

(a) TlpoueHTHBIE TOXOMBI M PACXOJBI IT0 CErMEHTY «BaHKOBCKast JISSITENIbHOCTEY OTPAKEHBI B KOHCOJIMANPOBAHHON (PMHAHCOBOM OTYETHOCTH [ PYIIIBI KaK BBIPYYKa OT (PHAHCOBOM JCATEIBHOCTH.

(b) Bosnbas yacTs BEIPYYKU cerMeHTa «BaHKOBCKas IS TEIBHOCTE) MPEICTABIICHA POLIEHTHBIM 10X010M. KpoMme Toro, pu ynpasleHHN 3THM CETMEHTOM PYKOBOZCTBO B IIEPBYIO OYEpe/b MOJAracTcst Ha HH(MOPMALIHIO O
YHCTOM MPOLIEHTHOM JIOXOJIE, @ HE O BAJIOBBIX JI0X0/1aX U PacXoax.
Io »Toli MpHYIMHE PacKPHIBACTCS TONBKO HETTO-BEJIMYMHA IIPOLEHTHOTO JOX0/a.

(c) Tpexacrapmsier cyMMy KPaTKOCPOYHOMN H JIOJITOCPOYHON 3310JDKCHHOCTH.



IIpuniaoxenue A

Qunancosvie noxazamenu, He omuocawuecs xk US GAAP. B Hacrosmmii mpecc-peiau3 BKIIOUYCHA
¢unHancoBas wuH(MOpPMAINHUA, MOATOTOBICHHAs B COOTBETCTBUH C OOMICTIPUHATHIMH PUHIMIIAMH
oyxrantepckoro yuera Coeaunennbix llltatoB Amepuku, wmu US GAAP, a takxke npourie prHAHCOBBIE
rmokasarenn, He otHocsamuecs k US GAAP. ®unancoBele mokasarenn, He otHocsamuecs k US GAAP,
CJIeIyeT pacCMaTpUBaTh B JOMOJHEHUE K TIOKA3aTeNsiM, TIOIrOTOBIEHHBIM B cooTBeTcTBHH ¢ US GAAP,
HO HE B KAYECTBE 3aMEHEI FM.

Onepayuonnas npubviis 00 evivema usnoca u amopmuzayuu (OIBDA) u mapoca OIBDA. Tlokazatens
OIBDA mnpencraBiser onepaMoHHYI0 MPUOBLIb 10 BbIUETa M3HOCA OCHOBHBIX CPEJCTB M aMOPTHU3AIlUU
HemaTepuanbHbIX akTHBOB. Mapika OIBDA - ato mokasarenr OIBDA, BbIpaKeHHBIH Kak HPOLIEHT OT
yncTol BbIpyukd. Hama umnTepnperanmsa mokasatenss OIBDA MoxeT oTnuyathcsi OT HCHOJIB30BAHUS
3TOrO MapamMeTpa B JpyruxX KOMIAHMAX; JaHHBIN MOKazaTenb He apisercs napamerpoM US GAAP u ero
CIIEJIyeT paccMaTpuBaTh Kak JIOMOJNHEHHE K WH(POPMAIUH, coJliepXkalieiics B KOHCOJUIAMPOBAHHOM
otryetHoctH 10 US GAAP, HO He Kak 3aMeHy 3To uHpopManuu. Mel monaraem, uto nokazarens OIBDA
MOJIE3€H JJIi MHBECTOPOB, MOCKOJBbKY OH SIBJISIETCS MHIMKATOPOM YCTOWYMBOCTH U 3()(HEKTUBHOCTH
HaIlUX Omepanuid, B TOM 4HCJIE Hamled CIOCOOHOCTH (UHAHCHPOBATh KaNHMTANbHBIE PacXO[bl,
npuoOpeTeHHe OHW3HECOB W TPOYME WHBECTUIUM, a TAKKE CIIOCOOHOCTh TPHUBICKATh 3aEMHOC
(uHaHCHpOBaHKE U 00CITYy)KUBaTh Aoir. HecMoTps Ha To, uTo corntacHo US GAAP u3HOC 1 aMOpTH3aIus
paccMaTpUBAIOTCS KaK OMEPallMOHHBIE M3IEPKKH, STH PAacXOAbl IIaBHBIM 00pa3oM YKa3bIBalOT Ha HE
CBSI3aHHBIC C PACXOJOM JICHEXHBIX CPEACTB 3aTpaThl, OTHOCSIIMECS K JOJTOCPOYHBIM aKTHBaM,
MPHOOPETEeHHBIM WJIM CO3JaHHBIM B Tpeaslaymiue nepuoabl. Ham meton pacuera mokazatens OIBDA
IMHUPOKO HMCIIOJB3YCTCSA HMHBCCTOpaMU, aHAJIWUTHKAMW W arcHTCTBaMH, IPUCBaMBAalOIIMMU KPCIAUTHBIC
pEUTHHTH, I OLIEHKH TEeKyIed u OynyIiiel onepanroHHON eATeIbHOCTH KOMITAaHUH W UX CTOWMOCTH.
Pacuer OIBDA cooTHOCHUTCS € KOHCOJUMAUPOBAHHBIMHM OINEPALUOHHBIMUA PE3YJNbTATAMU CIIECTYIOLINM
o0pa3om:

3 kB. 2011 1. 3 kB. 2010 1. 2 kB. 2011 r.
OnepanuonHas NpudbLLIbL 1 366,8 11275 1338,1
H3HoC 1 824.9 749,3 882,5
aMopTHU3aIus

OIBDA 21917 1876,9 2220,6




